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VoL. LXXI. 


F E. BAKER, “syndicate agent,’ is now engaged in 
e making one of his periodical attempts to corral enough 
options on the stock of some fire insurance company to enable 
him or his backers to secure control. Mr. Baker was under- 
stood to have been identified in some way with an effort which 
was made (unsuccessfully, of course,) to obtain a controlling 
interest in the Empire City Fire of New York. Last summer 
Mr. Baker’s attentions were transferred to the Western of 
Pittsburg, apparently with the same degree of success as 
attended the attack upon the Empire City. This “syndicate 
agent” has evidently concluded that it costs no more to make 
an effort to dislodge the stock of a large company than of a 
smaller one, while the reward which would follow the attain- 
ment of the desired end would be much greater; hence, the 
requests for the deposit of options upon stock of the Hanover 
Fire, which have been sent out lately by the same optimistic 
and untiring F. E. Baker, “syndicate agent.” From all ap- 
pearances this attempt to change the control of the Hanover 
is likely to meet the same fate as did that made some four or 
five years ago by T. H. Price, when the management was 
strongly upheld by the stockholders. 
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STRIKING feature of the year just closing, in fire in- 

surance circles, has been the rush to organize new fire 
insurance companies and Lloyds: During 1903 the new con- 
cerns either organized or projected numbered about 185, made 
up as follows: Stock companies, 58; mutual companies, 80; 
Lloyds and inter-insurance associations, 47. Of the stock 
companies, perhaps a dozen have begun business and are 
operating through agencies, while many of the remaining 
concerns of that class, as well as most of the Lloyds and a few 
of the mutuals, are apparently designed for the covering of 
surplus lines throughout the country. In addition to the 
American companies and Lloyds referred to, the list of foreign 
concerns writing excess insurance in this country, through 
brokers, has been considerably increased during the past year. 
Against this large increase in the underwriting facilities there 
have been very few failures or withdrawals. The new Texas 
law eliminated possibly thirty mutuals -which had been doing 
chiefly local business, and which could not, or at any rate did 
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not, comply with the new requirements. Aside from these, 
there were only about fifteen fire insurance organizations of all 
classes which retired during 1903. There has, therefore, been 
a material net increase in underwriting capacity from this 
source, and the supply of insurance has been further aug- 
mented by the greater freedom with which the older com- 
panies have been writing of late. Altogether, the situation is 
much easier than it was a year ago; indeed, there are indica- 
tions that the supply of fire insurance may more than equal the 
demand in the not far distant future. 





MPORTANT action was taken last Monday by the. New 
| York Fire Insurance Exchange, when it adopted the re- 
port of the special committee upon the equalization of rates. 
The reductions made on recommendation of the committee are 
estimated, roughly, to amount to about $1,000,000 yearly in 
premiums, out of total receipts of, say, $20,000,000. The 
point is made that the committee was appointed for the pur- 
pose of equalizing rates, and not merely for the lowering of 
premiums on certain classes; in other words, it was probably 
the original intention to maintain the aggregate receipts at 
about the present figure, but to adjust them hetween classes 
more closely in accordance with the actual experience in re- 
cent years. The report of the committee, however, suggests 
no increases in rates on any classes. It has been suggested, 
too, that it might have been better to make the reductions 
apply as policies were renewed, in the same way that the in- 
creases were made, thus saving money for the companies and 
relieving the offices of a great deal of work. However, the 
committee is entitled to credit for its labors; and it is quite 
possible that its findings as to the actual experience of the 
principal companies inf the Metropolitan district during the 
last few years justified it in advising the reduction, instead of 
the equalization, of premiums ; and the reason for dating such 
reductions back must have been equally good to obtain the 
assent of the Exchange as a whole. 





PROPOSITION that has been put forward recently to 
A run street cars in West street by the overhead trolley 
system, is meeting with decided opposition from underwriters 
and business men along the street. West street is one of the 
busiest thoroughfares along the river front, and some means 
to relieve the congestion is necessary, but the introduction of 
such a dangerous fire hazard as the overhead trolley should 
be resisted by every lawful means. The New York Board of 
Fire Underwriters has filed with Mayor Low an earnest pro- 
test against the granting of any franchise or privilege for the 
stringing of overhead trolley wires in any of the streets of 
New York, on the ground that it greatly increases the fire 
hazards. Trolley wires, charged with heavy currents of elec- 
tricity, have caused many fires and heavy losses in other cities. 
They are liable to come in contact with telegraph and tele- 
phone wires, and thus carry danger and destruction into the 
buildings along their route. Sometimes fires have occurred 
from such cause at long distances from the point where the 
wires came in contact. There has not yet been found any 
effective means of overcoming this danger, the strong current 
of electricity diverted from the trolley wires overcoming the 
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safeguards that are sufficient to divert the weaker currents of 
the telegraph and telephone systems. It is scarcely probable 
that permission will be granted for overhead trolley wires in 
such a busy section of the city as lies along West street, but 
if it should be, and the work actually consummated, the prop- 
ertyowners along that route can surely count upon having 
their insurance rates increased to correspond with the in- 
creased fire hazard resulting from the introduction of the 
objectionable system. 





IRE insurance matters in Chicago have, for a year or two 
past, been going from bad to worse, until it was recently 
deemed necessary to appoint a committee of fifteen to devise 
some means to prevent the disruption of the Chicago Under- 
writers Association. With one or more dissenting voices this 
committee decided that the way to save the association for a 
career of future usefulness was to have all members again 
sign the agreement, and then to give them until February 1, 
1904, to demonstrate their loyalty to their word and the asso- 
ciation. At least one member of the committee thought that, 
as “preferred business” was at the root of the difficulty, a 
blow should be struck at this class which would render it very 
much less preferred; and, if this did not suffice, the rates on 
preferred risks could then be thrown wide open. This course 
would leave at least two stages between the present conditions 
and a point at which diplomacy might be regarded as hopeless, 
and a rate war affecting all classes be inaugurated, instead of 
the one month’s trial planned by the majority of the com- 
mittee. Now comes J. L. Whitlock, manager of the Glens 
Falls Insurance Company, with a letter to managers and 
general agents, in which he makes the following statement : 

Practically all thoughtful local agents and officers and managers of 
companies now readily concede that there is only one practical and 
sensible solution of the problem, that is: the companies to agree 
upon a uniform commission to agents; fifteen per cent on ordinary 
and twenty per cent on the so-called preferred business (better still, 
fifteen per cent flat), with the further obligation on the part of the 
companies to dismiss promptly any agent in their service found 
guilty of a second wilful violation of the rules of the Chicago Under- 
writers Association. * * * The question of expense and main- 
taining honest men in the service of companies is the easiest propo- 
sition in the business to control, if the companies as a whole desire 
to reform and to be honest. The loss ratio we cannot control; the 
expense ratio we can; and it is a duty the officers and managers of 
companies owe to their loyal agents, the public and to the stock- 
holders, whose servants they are, to immediately come together, 
sign a pledge such as we have suggested, and keep it. 

If we understand the matter correctly the preferred business 
has been the principal bone of contention; and the eagerness 
of the various companies to get and to hold what they thought 
were properly their respective shares of this choice class led to 
the payment of exorbitant commissions and other bad prac- 
tices. When one member has discovered evidence of disloy- 
alty and bad faith on the part of another, he has preferred to 
use his discovery as a warrant and excuse for the breaking of 
rules on his own part, rather than to secure the open punish- 
ment of the original offender. The special committee has 
evidently proceeded upon the theory that the entire subject of 
the existence and usefulness of the association rests upon ‘the 
good faith of its members, and has acted under the belief that 
if a fresh start is made and old scores are wiped out, the mem- 
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bers will be more loyal to each other in the future than they 
have been in the past. But the temptation which has led to all 
the trouble still exists; hence, there is no change in the basic 
conditions, and it is doubtful whether mere reaffirmations of 
loyalty will be any more effectual in restraining some members 
than were their original pledges. Mr. Whitlock’s plan re- 
quires pledges from parties who are accused of having vio- 
lated very similar pledges in the recent past; and it is alto- 
gether probable that, as heretofore, the honorable men would 
be bound thereby, while others would disregard such pledges 
when it suited their convenience. On the other hand, a re- 
duction of rates on preferred business to a basis which would 
still yield a fair, but not an undue profit, would put that class 
upon a plane with other classes, and stifle the fierce com- 
petition which now exists for it, enabling the honorable com- 
panies to get a fair share of the risks and at equitable rates, 
though the latter would cease to be particularly inviting to 
unscrupulous members and outsiders. However, the trouble 
is of such a nature that it will settle itself if each man is fully 
resolved to live up to his membership pledge; and we, there- 
fore, trust that the plan which has been adopted to remedy the 
unsatisfactory conditions will prove efficacious. 





NE of the most terrible disasters of the year occurred 
e on the Baltimore and Ohio Railroad last week, result- 
ing in the scalding and mangling to death of sixty-five persons 
and the maiming of a score of others. It appears that a 
freight train, to which was attached several flat cars loaded 
with heavy timbers, in rounding a curve, contrived to throw 
some of the timbers off the cars and on to the track, a fact 
unknown to the crew of the freight train. A passenger train 
came along at full speed, and striking the timbers, was thrown 
from the track and completely wrecked. Cars filled with pas- 
sengers were piled up on the engine, the escaping steam from 
which scalded a number of persons to death, they being unable 
to escape from the wreckage. In other cars passengers were 
thrown about and pinned down by the debris, while others 
were killed outright. The scene is described by those who 
hastened to the rescue as horrible in the extreme. Several 
acts of heroism on the part of the train crew are reported ; the 
conductor, while held down by the wreckage and being scalded 
to death, cried out for some one to hurry back and flag 
another passenger train then due; one of the train men, crawl- 
ing out of the wreck that was piled on him, realized the danger 
of the approaching train, limped towards it, and by burning 
matches attracted the attention of the engineer, who applied 
the emergency brakes, and brought his train to a standstill 
within a.few feet of the demolished train and the dead and 
dying that strewed the tracks. The officials of the railroad 
are reported as saying that this “accident” was unavoidable, 
as the falling of the timbers from the freight train could not 
have been foreseen or provided against. Somebody: was re- 
sponsible for the manner in which the timbers were loaded, 
and if the cars were defective or the timbers improperly 
secured, the facts should have been known and provided 
against. There have been frequent so-called “accidents” re- 
sulting from freight trains breaking in two, or from some 
defective: appliance of which the engineer could have no 
knowledge. If an intelligent man was stationed on the top 
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oi the rear car of freight trains to keep watch for such “ac- 
cidents” there would be fewer railroad disasters. Such a 
watchman on the rear car of the freight train from which 
the timbers were thrown last week would have been able to 
prevent the terrible slaughter that resulted from such lack of 
precaution. He might not have been able to stop his own 
train, but he could have signalled the on-coming passenger 
train, and so have averted the disaster. The railroad company 
may not be able to punish any employee for neglect of duty, 
but it will unquestionably be required to pay large sums for 
damages for the loss of life and injuries occasioned as the 
result of such neglect. 
, * aK * K * 

A second railroad disaster occurred last week on the Pére 
Marquette road, whereby twenty-two persons were killed 
and thirty or more seriously injured, some of them fatally. 
Two passenger trains came into a head-on collision, whereby 
both were wrecked. This appears to have been more in the 
nature of an unavoidable accident than such disasters usually 
are. A danger signal had been set at a station for the pur- 
pose of bringing one of the trains to a halt, but the excep- 
tionally high wind prevailing extinguished the light, and the 
train rushed past to its destruction. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Storage lines have been quite a factor in the week’s offerings. 
Among the chief coverings were wool in Prentice’s Stores, camphor 
in some of the Water street warehouses and coffee in Roberts’, 
Brooklyn. 

The newly organized Maiden Lane National Bank will open its 
offices in the northerly portion of the Woodbridge Building, 100 
William street, ground floor. 

It is reported that one of the prominent broker-agency firms will 
be incorporated shortly after January 1. 

The special meeting of the Exchange, held on Monday, was an 
important one. It was one of the most noted sessions ever held 
by this body since the introduction and adoption of the famous 
mercantile schedule. This schedule, by the way, was the one particu- 
lar feature of the existing method of fixing basis rates that was most 
affected—the reduction in rates, as recommended by the committee 
of ten, operating chiefly along the lines of those classes thus rated. 
Other risks subject to the downward revision are theatres, churches, 
breweries, and livery and boarding stables. 

While in committee of the whole the members of the Exchange 
listened to an impassioned appeal from Manager Hare, chairman of 
the committee of ten, in support of the report. To this the manager 
of the London Assurance replied in a strong speech dissenting 
from the general idea of simply reducing rates, and advocating that 
of “equalization” in rates—the real object of the committee’s ap- 
pointment last September. 

Countermen and brokers look forward to plenty of detail work 
for the next few weeks in consequence of these new rate reductions. 

The office of the New Hampshire Fire Insurance Company, J. H. 
Delesderniers & Co., newly appointed representatives for the 
Metropolitan district, will be at 68 William street. 

James R. Braxton, janitor of the Continental Building, died last 
week of pneumonia. The deceased had been with the company for 
over twenty-five years, and was looked upon by the company’s offi- 
cers as a faithful and capable man. 


Some months ago THE SrEcTATOR mentioned that rumors were 
current in the street that the Royal of Liverpool and the Queen of 
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New York were interested in the purchase of certain real estate on 
William street and Maiden lane. It has now developed that the 
Royal has purchased 86 and 88 William street, having a frontage of 
about 42 feet and a depth of tor; and the Queen has acquired 67, 
69 and 71 Maiden lane, with a frontage of 78 feet, with a total-area 
of about 1700 square feet. 

As before noted in these columns, the section around William 
street and Maiden lane is destined to be the fire insurance center. 
Many brokers are locating there, and the fact that the Royal and 
the Queen will eventually build their homes in-the immediate neigh- 
borhood adds additional emphasis, and practically settles the -matter. 


Andrew L. Walsh, formerly with W. S. Banta, has entered the 
general insurance brokerage business, with offices at 46 Cedar street. 


Marshall S. Driggs, president of the New York Board of Fire 
Underwriters, is having a subscription list circulated for the families 
of Battalion Chief Martin Coleman and Probationary Fireman Mar- 
tin Joyce, who lost their lives in the performance of duty at the 
recent Broome street fire. 


Starkweather & Shepley, of Providence and New York, have been 
appointed United States representatives for surplus lines of the 
Nationale of Paris. The company was established in 1820, and has 
an authorized capital of 10,000,000 francs, of which 2,500,000 francs 
was paid up on December 31, 1901. Its total funds, exclusive of 
share capital on the above date, was 13,112,205 francs. 


The Home of New York has appointed C. A. Ludlum assistant 
secretary. 

Thomas J. Ryer, for twenty years agent of the German-American 
of New York at the Produce Exchange, and later in the office of the 
company, died at his home in Newark, N. J., of Bright’s disease a 
short time ago. 

The Rossia of St. Petersburg has selected Hugo Schumann, presi- 
dent of the Germania; Hubert Cillis, vice-president of the Germania 
Life, and Isaac N. Seligman, of J. & W. Seligman, as its United 
States trustees. Carl Sturhahn is United States manager. 

L. C. Hebberd announces the removal of his offices to 90 William 
street, next to the Wyllys Building. 

Walter L. Maillot of Little Rock, Ark., State agent for the New 
York Underwriters Agency for Arkansas, Oklahoma and Indian Ter- 
ritories, is making one of his periodical visits to New York. Mr. Mail- 
lot’s experience in the home office of the New York Underwriters, to- 
gether with that gained in the Texas field, gave him a familiarity 
with the agency’s methods which has stood him in good stead in his 
present territory, in which, while securing excellent results for the 
agency, he has made many friends. 

F. M. Donaldson, now with R. Moodey Critchell & Co., has re- 
signed his position as of January 1, to accept the management of the 
sprinkler leakage .department of the Maryland Casualty. Mr. 
Donaldson’s appointment has again demonstrated Mr. Stone’s good 
judgment in selecting the right man for the right place. The ap- 
pointee has had over twelve years’ experience in some of the most 
prominent offices on the street and is peculiarly fitted for the posi- 
tion he is called upon to fill. 

The annual banquet of the agents for Greater New York of the 
New York Life Insurance Company was held at the Waldorf-Astoria 
Hotel Wednesday night, followed by a theater party, given by the 
company to its agents, at the Herald Square Theater. There were 
some five hundred enthusiastic agents of the company present, who 
were addressed by the officers and heartily congratulated on their work 
for the past year. President John A. McCall, in speaking of the 
progress made by the New York Life, gave out, in approximate figures, 
the aggregate results of business for the year 1903, which showed that 
the company, as usual, made great increases as compared with the 
business of previous years. 


CHICAGO AND THE WEST. 
The local excitement touching the future of the Chicago Under- 
writers Association has clearly developed that the association has a 
“past.” It was a real surprise to many voting members (Class No. 
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1) to learn that excess commission arrangements were in effect be- 
tween the members of Class No. 1, as these have generally been 
understood to exist only between the buccaneer members of Class 
No. 1 and the dishonest brokers of A and B. 

These ascertained facts leaked out, curiously enough, through a 
zealous member of Class No. 1, who was enthusiastic in praise of the 
present reform movement, because he had been advised by another 
member “that the present excess commission arrangement would at 
once be recalled.” And yet there are those who profess to think 
that a reduction in the price of insurance to the public will operate 
‘to make men of this stripe honest in their dealings:between them- 
selves! 

The securing of new pledges has practically been completed, but 
the president of the Northwestern National of Milwaukee still lacks 
confidence in the prospect of good faith being observed, either as to 
‘local agents under the present agreement or by general agents 
under the agreement suggested by Mr. Whitlock of the Glens Falls. 
It may be observed that both of these representative companies are 
steady moneymakers on preferred business at any rate and upon 
any commission basis that the ingenuity of any other fellow can 
suggest, and that both are believers in common individual honesty. 


The presentation of the local situation made by A. F. Shaw, of 
Hall & Henshaw, is admirable for the element of courage shown in 
dealing frankly with grave problems, though it is passing strange 
why one would wish the present low rates on “preferred business” 
reduced fifty per cent when so large a proportion of such business 
in this section is subject to a general conflagration hazard, and much 
-of it without any satisfactory fire protection. Mr. Shaw’s letter 
seems to indicate, in a further paragraph, that he questions the con- 
sistency of his own theories in this respect. There is nothing sub- 
stantially unfair to the public in the present scale of rates, especially 
the term scale, and a war measure for the relief of contending fac- 
tions should be argued on its proper merits without lugging in the 
hypocrisy of justice to the public. 

Justice to the public can only be attained by strict individual 
justice, and the public is never benefited by a man failing to live up 
to an agreement made with a fellow-craftsman. Any business, when 
properly conducted by its owners, commands the respect of the 
public, but the latter is quick to jump on those unwilling or incom- 
petent to shape their own affairs to right ends. 

In seeking for the cause of so general a violation of simple agree- 
nrents, one is reminded of the unusual strain put upon some of the 
newer agencies which have made “promises” to companies of an ex- 
cessive volume of preferred business which they expected to control 
by paying excess commissions when the rule limiting brokerage to 
fifteen per cent was still in force. When the rate was legitimately 
fixed at twenty-five, these “contractors’ found themselves in a bad 
-fix, and had to make further heroic efforts to “make good.” It is 
this class of pirates that the honest agents are seeking to round up 
under the further pressure of a fifty per cent cut in all the preferred 
rates, if it is ascertained that. the fresh pledges are not kept any 
better than the old. 

The impotence of certain laws is illustrated in a Minnesota case 
where the law governing mutual insurance companies limits assess- 
ments for losses to five per cent of the value of the property at risk, 
and yet requires all losses to be paid in full. This is not a com- 
fortable outlook for Minnesota mutuals, and Commissioner Dearth 
thinks most of them are in a bad way financially. The Minnesota 
statute is as ingenious as if an octopus lawyer for the great insur- 
ance trust had framed it while nobody was looking. 

The above recalls the vicious practice of many fire agents in Chi- 
cago in seeking to cancel policies on the assured where they have 
got “stuck” on an unreliable broker, especially one who has been 
previously corrupted through excess commissions. This enforce- 
ment of an unfair condition of the present fire policy has perhaps 
done more to bring public contempt upon insurance than any ex- 
cessive rates that the companies have ever charged. One of the 
great reforms of 1904 in Chicago might easily be a resolution of the 
Chicago Underwriters Association that, as an evidence of the fact 
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that the members mean to live up to section 2 of the constitution, 
which sets forth that the object of the association shall be “to pro- 
mote the best interests of the public,” the brokers recognized as 
members of the association and compensated by the companies’ re- 
cording agents shall be deemed as proper collectors of premiums 
on policies entrusted to them for delivery. 


A court in New York has again decided (in a marine case) that 
premium payments made to a broker receiving a commission from 
the company or its agent cannot again‘be collected from the assured 
when the broker fails to turn over the money. It was held that the 
underwriter had established such agency relations respecting the 
premiums with the brokers that it cannot be permitted to repudiate 
them for the purpose of collecting the unpaid premiums from the 
assured. 


BOSTON AND VICINITY. 


Osborne Howes, secretary of the Boston Board of Fire Under- 
writers, has been elected a vice-president of the Democratic Club of 
Massachusetts. 

John A. Jennings of the Field & Cowles agency is critically ill at the 
Homeopathic Hospital. His many friends hope for his early recovery. 


According to the annual report of the Holyoke fire department, it is 
in better condition, in every way, than ever before in its history. 


William E. Hixon of Chelsea was tried in the municipal court for 
representing himself to be an insurance agent and placing insurance 
in an unauthorized company, and fined $200. He was to appear in the 
superior court, Wednesday, but when his case was called Hixon was 
nowhere to be found. 


The Dorchester Mutual Fire presented each of its agents with a 
Christmas gift, consisting of a beautiful desk, fitted with all the 
necessary and desirable accessories. 


A line aggregating about $7,000,000, on the properties of the Boston 
and Northern and the Old Colony street railway systems, has been 
placed through the agencies of OBrion & Russell, Boston; F. C. 
Church, Lowell, and Gould & Son, Chelsea. 


The discussion which has been going on for some time past, relative 
to the removal of the Boston Atheneum and its immensely valuable 
collections of books and manuscripts, from its ancient abode in the 
grand old building on Beacon street, is without good reason. The fire 
risk, which was one argument put forth by the advocates of removal, is 
no longer an alarming feature. The new buildings that have been 
erected on both sides of the Atheneum are practically fireproof, and 
they all receive good ratings from the insurance companies. The 
twenty-five cents additional which was at one time imposed on the 
Athenzeum has been removed, and the rate on the venerable structure 
is now as low as it ever was. The danger from both internal and 
external combustion is very slight, and, with the additional precau- 
tions which it is proposed to take, it will be still less. Fire insur- 
ance men and fire department officials appear to be equally at ease with 
respect to any apprehensions of trouble on account of the building 
or its contents. 


What shall be the proper additions to the standard form of insur- 
ance policy for the better protection of the insurance companies? is a 
question greatly interesting the Boston Board of Fire Underwriters. 
The decision of the Supreme judicial court in The Advertiser building 
case, in which the companies were held liable for about fifty per cent 
more than they had figured on, is what precipitated the trouble, the 
building laws requiring a greater expenditure for repairs than was 
considered necessary to place the building in as good condition as it 
was before the fire. 


The matter has been in the hands of the special committee since 
October 1. Two weeks ago the committee reported, recommending 
three riders or extra provisions, the choice between them being op- 
tional with the propertyowner. 

Two of these were adopted by the board at Tuesday’s meeting, but 
not to become operative until the mutual union takes concurrent action. 
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The third, and in some respects the most important, was referred 
back to the committee. 

The first rider, as adopted, is substantially the exemption clause 
in the Rhode Island standard policy, which, the court ruled, absolved 
the Pawtucket Mutual Fire from participation in the extra fifty per 
cent loss occasioned to the other twelve companies by the added 
cost of repairs under the building laws. This exemption clause, which 
the board has noted, “must be attached to every policy hereafter issued 
insuring buildings in the city of Boston against fire,” unless the 
insured elects one of the two other riders recommended by the com- 
mittee. The second option, which has been adopted, is conditioned on 
the assured’s payment of a fifteen per cent extra premium therefor. 

It is not thought that the Mutual Union will take any.action in the 
matter until the board has put the whole subject in its final and con- 
clusive form. Consequently, the date when these provisions become 
operative will be somewhat delayed, but their ultimate adoption in 
substantially their present form seems probable. 

The offices of Gilmour & Coolidge and OBrion & Russell were 
slightly damaged, early Wednesday morning, the result of a fire in 
the building occupied by these two insurance agencies. 

W. H. Smith of the Insurance Company of North America has 
been added to the electrical hazard committee of the New England In- 
surance Exchange. 


Life and Casualty Notes. 

Sometime next month, Russel & Hanen, Boston managers of the 
Pheenix Mutual Life, will remove to offices in the new Old Soutn 
Building, on Milk street. 

Eleven colored men have brought suit against the local agents of 
the United States Indemnity of Boston, on the ground that the 
company has no charter right to insure colored men, and that the 
local agents have accepted money from the plaintiffs in payment for 
insurance. The plaintiffs sue to recover amounts which they allege 
they have paid in. The agents assert that claims have been paid to 
colored men by the society, and that there was nothing irregular in the 
proceedings. 


NOTES FRO’ PHILADELPHIA. 


The executive committee of the Philadelphia Fire Underwriters 
Association has decided that no rates will hereafter be issued based 
upon a guaranteed amount of insurance in place of a percentage 
average clause. 

A recent article written by W. C. Betts of this city, and printed 
in the last issue of the “Annals of the American Academy,” deals 
with a lot of figures which seem to be specially arranged to show 
that the fire insurance business is a particularly profitable one now, 
and has always been so. Underwriters in this city who, from many 
years’ actual experience, ought to know laugh at his deductions, and 
in rebuttal point to the cold facts shown by the records of the Insur- 
ance Department of Pennsylvania regarding such corporations which 
have been organized in this State. A gentleman prominent in the 
business said last week: 

The wrecks of such Pennsylvania enterprises are too numerous 
to mention. During the past few years, when the average business 
man has been greatly incensed by the increase in rates, and threats 
were freely made that independent companies would be organized to 
combat the great “trust,” it has been practically impossible, even 
under such circumstances, to secure any capital to carry out even the 
smallest of the proposed organizations. This is abundant proof that 
those holding capital for investment are not attracted to the fire 
insurance field, simply because its past record is not of an en- 
couraging nature. 

Leonard M. Addis is now second agent of the Security. 

To-morrow William R. Penrose, who has been acting as general 
agent of the Commercial Union at Hartford, Conn., will become 
manager of the underwriting department of the Girard Fire and 
Marine in this city. 

John B. Morgan succeeds Charles S. Wurts as a director of the 
Reliance. 

The Western Underwriters Association of Chicago’ has appointed 
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A. M. Waldron of this city general agent for the eastern Pennsyl- 
vania district. 

The Philadelphia Fire has appointed The C. F. Rankin Company 
of Pittsburg general agents for Allegheny county, Pa. 

Before the meeting of the Fire Insurance Society of Philadelphia, 
last evening, Houston Dunn, its secretary, read a highly interesting 
paper on the subject of “Theatres.” 


The Western of Pittsburg has extended the territory of Special 
Agent Thos. C. Parsons, of Cleveland, Ohio, to cover the territory 
west of Pennsylvania, instead of only Ohio and Michigan, as here- 
tofore. His title will hereafter be general agent. 


At its annual meeting last month the Philadelphia Fire Under- 
writers Association decided to appoint a committee on losses and 
adjustments, and the following gentlemen were promptly appointed 
to serve in that capacity: Charles R. Peck, W. A. Holman, John 
Tenney, Chas. Platt, Jr., and Jas. F. Stone. No meeting of the 
committee. has been called as yet, but the criticism from many 
sources over the adding of anything more to the already heavy ex- 
pense for running the association would indicate that members are 
not by any means a unit in favor of having all losses and adjust- 
ments handled by it also. 

Life and Casualty Notes 

Dr. William H. Webb, who, as a medical assistant on the field, saw 
service during the civil war, and for many years was a medical ex- 
aminer for the New England Mutual Life, died last week at his 
home in this city. 

In a few days the Mutual Reserve will establish an office for its 
provident department in Philadelphia, in charge of William Fisher. 

The Employers Indemnity Company has appointed W. T. Wallace 
special agent in this city. 

The General Accident of this city on December 23 was granted a 
license to do health and accident business in New York State. 

Nothing seems too difficult for the staff of the Independence 
branch of the New York Life to accomplish. In last week’s issue of 
THE SPECTATOR it was stated that Director Geo. W. Long had 
offered a bonus of $1000 if the branch wrote and paid for $500,000 
of business during the month of December. It was found on Thurs- 
day morning last that this task had already been accomplished, but 
unfortunately about eighty per cent of the bonus offered went to 
one agent, who had made a remarkable record, thus leaving a very 
small margin for all the other agents. Determined that the other 
gentlemen should have an opportunity to win some holiday money. 
Mr. Long has offered another bonus of $500 if the branch succeeds 
in adding another $250,000 of written and paid for business before 
to-night at 12 o’clock. It is certain that the goal will be reached, 
since about $200,000 of the amount had been covered on Saturday 
last, one gentleman having secured about $100,000 of the total. The 
record for this branch for 1903 is therefore brought up to about 
$5,000,000 of written and paid for business, and the company, Direc- 
tor Long and each individual member of his staff can well afford to 
be proud of its achievement. 

Justin R. Sypher, who is well known to the insurance fraternity 
in this city, is in town again, representing the Interstate Life of 
Indiana on special work. 





COMMUNICATION. 


A Question of Capital and Surplus. 


The following letter has been received, and, as it involves a question of 
general interest, we present it in full, omitting names: 


(To THE EDITOR OF THE SPECTATOR.] 


As a subscriber to your publication, I take the liberty of asking a ques- 
tion. Two fire insurance companies organized a year and a half ago, one 
with a paid-up capital of $100,000 and a surplus of $200,000, the other 
with a paid-up capital of $200,000 and a surplus of $100,000. Each company 
paying a dividend at the end of the eighteen months that they have been 
in business of $18,000, the business of each having been similar, and each 
having added $30,000 to its original surplus. While the stockholders of 
one company would receive exactly the same rate of interest on their 
original investment as the other, one would appear to be receiving 18 
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per cent dividends on the capital stock, and the other 9 per cent. It is 
contended by some that paying an 18 per cent dividend on such young 
stock would not be looked upon by insurance men as being good manage- 
ment, while a 9 per cent dividend on the stock of the other company 
would avoid the criticism, though the $18,000 dividend is the same in 
either case, and the surplus as to policyholders is the same in one case 
as in the other. 

Knowing no better authority, I take the liberty of asking you which 
of the two companies will be looked upon with the most favor away from 
home where its officers are unknown. 

{In our opinion, parties unacquainted with the officers and directors of 
the respective companies in the case stated by you would be apt to look 
upon the company having $200,000 capital and $100,000 surplus in a more 
favorable light than the company having $100,000 capital and $200,000 
surplus. One reason for this would be the fact that $200,000 capital, with 
$100,000 surplus, would afford a greater permanent security than $100,000 
capital and $200,000 surplus, for the reason that the directors would be 
able to declare, as dividends, any part or all of the surplus, if they so 
desired; so that, in the case of the company with the smaller capital, the 
security of the policyholders could legally be reduced two-thirds at any 
time by the action of the directors, while in the case of the company with 
the larger capital, the security could only be reduced one-third by the 
declaration of dividends. Another reason why the company with the 
larger capital would be looked upon more favorably would be that the 
dividend rate (9 per cent) would appear to be more conservative and 
more in accord with sound finance than would a dividend rate of 18 per 
cent, in the case of a young company.—EDITOR, THE SPECTATOR. ] 


CET IES 


INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance.] 








Some Prudential Pioneers. 

The Christmas number of The Prudential Record contains the por- 
traits of seven members of the company’s staff, who have been in its 
service continuously for over twenty-five years. 

Mrs. Babbitt of Newark No. 2 entered the Prudential service on March 
6, 1876, and Mrs. Carnrike of Newark No. 1, on December 11, 1878. F. L. 
Boppe, manager of the claim department, entered November 15, 1877; 
Agent J. Criqui of Newark No. 2, December 3, 1877; Medical Examiner 
H. H. Lowrie of Plainfield, December 14, 1877; Agent T. A. Assenheimer of 
Newark No. 1, March 12, 1878, and Agent H. Warner of Harrison, N. J., 
May 10, 1878. 





News of the Life Insurance Company of Virginia. 

Agent Burns of Washington is keeping up a swift pace with no indica- 
tion of slowing down after the close of the year. The company is greatly 
pleased at. the manner in which the field force kept up the collections in 
the face of the Christmas holiday obstacle, the average remaining high. 
The Petersburg district did good work during the week preceding Christ- 
mas. Agent Pope led in amount, with Superintendent James second. 
The Columbia district has just finished the best week it has had since 
last April. Agent J. I. Clarke of Smithfield is a distinguished producer of 
ordinary for the week ending the 14th, tying Agent Burns of Washington. 
The Washington district closed the week of the 18th with the best quality 
and quantity record for the year. First Orleans also made its best quality 
new. business score for the year. 





Colonial Life Record for 1903. 

As the year comes to a finish the Colonial finds that the new business 
returns, although not quite complete, will exceed those of last year by at 
least twenty-five per cent, and the year 1902 was itself a record breaker. 
The collections are two per cent better than 1902; the field staff is stable, 
and in no matter of importance can it be said that the company has 
retrogaded; on the contrary, 1904 begins under the most conceivably 
favorable conditions, and everybody is happy. 

The last figures of the Colonial for 1903 are not quite complete, but the 
industrial managerial leaders at present are the following: W. J. Cotter, 
Philadelphia; G. A. Latour, Harlem; J. T. Evans, Camden; B. I. Bowen, 
West Philadelphia; C. W. Hugg, Newark; William Johnson, Orange; S. 
E. Lacy, New York; L. P. Welsh, Trenton; L. Janson, Williamsburg; P. 
J. Lee, Paterson. The ordinary leaders are the following: J. T. Evans, 
G. A. Latour, L. P. Welsh, L. Janson, C. W. Hugg, E. E. Bagge, Brooklyn; 
T. C. Seaver, Jersey City; B. I. Bowen, H. C. Miller, Norristown; P. 
Hughes, New Brunswick; A. Wells, Hoboken. 

The assistant managers of the Colonial who have won thus far on the 
1903 record, and whose positions, perhaps, may not be changed by the 
last week’s returns, are the following in industrial: G. M. Sides, Potts- 
town; John McGinn, New York; W. H. Sullivan, New York; H. E. Marts, 
Camden; A, G. Heuser, Newark; Shepherd Garretson, Montclair; J. G. 
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Swinney, Atlantic City; John Doran, Long Island City; Jacob Arm, New 
York; Paul Moehring, Harlem. In ordinary: J. G. Swinney, C. B: 
Fromm, Brooklyn; P. Moehring, W. K. Sloan, Newark; John Grantling, 
Hoboken; A. V. B. Mackerly, Dover; C. E. Schaeffer, Allentown; C. G. 
Ringwalt, Norristown; P. C. Searles, New Brunswick; A. G. Heuser. 

At the mid-year the Colonial allowed each manager to set the allot- 
ment of industrial and ordinary increase for himself. Those districts which 
have exceeded the allotment thus far are the following: Orange, Phila- 
delphia, Newark, New Brunswick. It is quite evident many more will be 
in at the finish. These gentlemen will come up to the annual banquet, 
soon to be held, as winners of handsome bonuses. 

The winning agents of the Colonial for the past year on the industrial 
record are the following: J. E. O’Neil, West Philadelphia; H. W. Short, 
New York; E. C. Cadmus, Newark; W. E. Powers, Harlem; Thomas 
Egan, Orange; C. B. Montgomery, West Philadelphia; H. E. Reigner, 
Norristown; R. J. Christy, New York; F. J. Stubing, Harlem; Mary Wat- 
terson, Brooklyn; W. H. Neild, West Philadelphia; M. J. Devine, Tren- 
ton; F. E. J. Chrystie, Jersey City; Louis Mittag, Williamsburg; Sophus 
Rosberg, Brooklyn. Ordinary: T. K. Hess, Allentown; W. M. Calbraith, 
Camden; T. Egan, E. C. Cadmus, J. G. Agnew, Williamsburg; M. H. Pur- 
cell, Jersey City; J. E. O’Neil, S. Rosberg, I. Kitz, Williamsburg; J. L. 
Burd, Easton; F. E. J. Chrystie, J. Braun, Harlem; H. N. Neilsen, J. M. 
Rex, Norristown; S. Decker, Newark; S. Shultise, New Brunswick; L. 
Miller, Camden. 





Colonial fen [leet. 

Christmas Eve found the entire staff of the Newark branch of the 
Colonial in a happy frame of mind. At the meeting held that day there 
was a review of the work for the year, which had proven entirely satis- 
factory in every particular, showing in all branches a decided improve- 
ment over that of any previous year. The district is in gilt-edged con- 
dition, and gives promise in 1904 of measuring up fully to the expectations 
of the executives. 

The occasion was also made pleasant by the presentation by S. T. Davy, 
who, in behalf of the staff, presented to Manager C. W. Hugg a magnifi- 
cent cut glass water pitcher, as a testimonial of their regard for him. 
Manager Hugg responded, thanking them for their kindly feeling, and 
assured them that he believed that the loyal support given through 1903 
was but a forerunner of greater victories for the coming year. At the 
same time, the victors in the last quarter’s contest were notified of the 
results. Agents S. T. Davy and T. J. Kenny were the winners of the two 
gold watches, and Agents P. J. Leary and E. C. Cadmus winning the 
second prizes. The entire staff were then notified that some time in 
January the district banquet would be held; this, together with the 
prizes, being paid for and tendered by the manager and the assistants. 
Newark will be satisfied with but one position for 1904—directly at the 
top. 





Minor Industrial Notes. 

—Superintendent Jenkins of the Metropolitan at Columbus, Ohio, has 
resigned. 

—S. T. Rossiter has been appointed superintendent at Erie by the 
Metropolitan. 

—C. V. Gallagher, Metropolitan superintendent at Fort Worth, Tex., 
transfers to Springfield, Mo. 

—Assistant L. G. Duvall of the Metropolitan has been transferred from 
Buffalo to Lockport, succeeding W. S. Bird, resigned. 

—S. L. Smith, assistant in the Prudential’s Louisville office, has been 
made superintendent of the new office at Covington, Ky. 

—J. G. Ganning of the John Hancock at Wyandotte, Mich., was re- 
ported missing a short time ago, but has turned up all right. 

—Fred A. Behring, superintendent for the Metropolitan at Akron, 
Ohio, has been appointed district manager for the Home Life at Dayton. 

—E. Gallagher of Shamokin, Pa., heads the Prudential’s list of agency 
leaders in industrial increase for 1903. W. Ettelson of Philadelphia No. 7 
is second. 

—B. H. Shaffer, assistant for the Prudential at St. Mary’s, Ohio, has 
been made assistant at Findlay, and is succeeded at St. Mary’s by W. H. 
Omlar of Salina. 

—Up to December 14 the Prudential’s superintendency leaders in indus- 
trial increase were: W. E. Quinlin, Pottsville; H. J. Schubert, Scranton; 
E. T. Pape, Chicago No. 1; J. Grady, Wilkesbarre, and P. H. Showalter, 
Denver. 

—The Prudential superintendents leading in ordinary increase on De- 
cember 7 were: H. J. Schubert, Scranton; P. F. Kielty, Hazleton; W. B. 
Irvin, Altoona; G. Birkett, Philadelphia No. 4, and J. Grady, Wilkes- 
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barre. The assistancy leaders on the same date were: A. A. Jekel, 
Louisville; W. F. Carter, Charleston; F. B. Byers, Altoona; A. Weinberg, 
Philadelphia No. 9, and H. Walls, Mt. Vernon. 

—At the head of the list of assistancy leaders in industrial increase on 
December 14 appear: M. McClennan, Pottsville; W. H. Decker, Wilkes- 
barre; E. C. Wooddell, St. Louis No. 1; R. H. Curtis, Shamokin, and C. F. 
Gannon, Scranton. 

-~Assistant R. R. Aggas, lately in charge of the assistancy at ‘Lockport, 
has been promoted to the superintendency of the Springfield (Mass.) 
district. Mr. Aggas recently received his ten-year badge of membership 
in the Prudential Old Guard. 

—On December 16 the entire staff of Brooklyn No. 1 district visited the 
home office of the Prudential. This district holds an enviable position, 
having made continuous increase for 104 weeks, not having had a single 
decrease during that time. 

—Superintendent M. A. Odenthal of the Metropolitan at Lexington, Ky., 
transfers to Anderson, Ind., succeeding M. M. Mahoney, who transfers 
to the Tippecanoe-Indianapolis district. Mr. Odenthal is succeeded at 
Lexington by S. R. Sadler of Frankfort, Ky. 

—At a meeting held on December 15 by the superintendents of Division 
B of the Prudential, among other things, it was decided to hold a contest 
during January, the object being that each district endeavor to be first in 
recording the entire staff as ordinary producers. 

—The following advancements have been recently reported in the 
Colonial staff: Thomas M. McGough, Easton; Pater Ball, Hoboken; M. 
Condit, Brooklyn; Leon Brown, Jersey City; Addison Johnson, Jersey 
City. Assistant W. C. Smith transfers to Williamsburg from Brooklyn. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 


New York Fire Insurance Exchange Reduces Rates in 
Metropolitan District. 

THE New York Fire Insurance Exchange appcinted a committee in Sep- 
tember last to consider the question of adjusting fire rates in the metro- 
politan district. This committee was constituted as follows: Chairman, 
J. Montgomery Hare, manager Norwich Union; Alex. H. Wray, manager 
Commercial Union and Palatine; George W. Hoyt, assistant manager 
Liverpool and London and Globe; John H. Washburn, president Home of 
New York; Charles G. Smith, secretary German-American and German 
Alliance; Cecil F. Shallcross, manager Royal; George W. Burchell, vice- 
president Queen; E. G. Richards, manager North British and Mercantile; 
J. G. Hilliard, special agent, metropolitan district, American Central, St. 
Louis. 

After holding frequent meetings, the committee perfected its report 
and presented it at a special meeting of he Exchange, which was held on 
Monday last. The text of the report is as follows: 


Your committee appointed September 9, 1903, to consider alleged in- 
equalities in rates beg to report: 

Acting upon our understanding that the object of our appointment was 
to deal with rates in classes, rather than in connection with individual 
risks, we have informed ourselves as to the experience for ten years 
past of leading companies in writing given classes of risks in this ter- 
ritory. These results show that the ratio of losses to premiums has been 
decreasing for three years past. This is what was anticipated would 
occur when our Exchange was organized in March, 1899, for when rates 
are made under schedules which charge for the individual defects of each 
risk the primary effect is to bring about a removal of those defects in 
order to secure reduction in the rate, and the secondary effect is that by 
reason of the improvement in the risks less fires occur. If these two 
effects are persistent a third follows in time, and that is a lessening of the 
cost of insurance, but while the first two are initiated almost at once it 
takes a long time to develop them to a point where the third can be 
safely followed out. It is to be borne in mind that when rates go to 
pieces, as they did in this city in 1898, a heavy and immediate loss is put 
upon the cumpanies by reason of practically all outstanding policies 
being rewritten at the reduced rate; or on failure of the company carrying 
the risk to make this reduction, the policy is canceled and insurance 
placed elsewhere, and that an increase of fires generally follows, due to 
indifference on the part of propertyholders, who, feeling that their in- 
surance costs them little, relax the care exercised when it cost them more. 
This was illustrated in New York city when our premiums dropped over 
thirty-three per cent in 1898 and our losses increased seventy-five per cent 
in 1899, resulting in many companies then withdrawing from this field, 
causing a scarcity of fire insurance indemnity. Whether our experience 
since the inauguration of this Exchange is as yet sufficient to justify a 
reduction of rates will be for you to determine, but it does not seem to 
us that a reduction embracing all classes of business would be justified 
on that experience. We believe, after considering carefully the results 
submitted to us, that there are certain classes upon which allowances in 
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rates may be made, and that in making such allowances you will only be 
carrying out the expectation created when the Exchange was organized, 
that whenever improved conditions had been established and a lower 
loss ratio thereby developed, the public would be given the benefit of 
lower rates. It goes without saying that so long as experience varies 
with different classes of risks the same measure of consideration cannot 
be extended to each, but we have endeavored to arrive at such allowances 
in rates as would be justified by the record of each class. 

The classes upon which, in our opinion, allowances in rates may be 
made are all risks rated by mercantile schedule, except listed storage 
stores, private warehouses and fireproof office buildings (these three ex- 
ceptions being made because each already enjoys especial consideration in 
the treatment given it); boarding and livery stables and private business 
stables, breweries, churches and theaters. 

We therefore recommend that percentage discounts in the rates of 
risks belonging to the following-named classes, and in the amounts 
stated, be approved, such discounts to be made at the counter, and to 
apply only to contracts taking effect on or after November 1, 1903, viz.: 

Upon risks rated under mercantile schedule, except listed storage 
stores, private warehouses and fireproof office occupancy, allow a dis- 
count of ten per cent from rates of buildings and contents. 

Upon boarding and livery stables and private business stables allow a 
discount of ten per cent from rates of buildings and contents. 

Upon breweries allow a discount of twenty per cent from rates of 
buildings and contents. 

Upon churches allow a discount of ten per cent from rates of buildings 
and contents. (Not to apply to rooms or halls occupied for religious 
ae but located in buildings otherwise occupied for secular pur- 
poses. 

Upon theaters allow a discount of twenty per cent from rates of build- 
ings and contents. : 

These discounts are to be considered as reductions of rate without 
change of hazard, and cancellations for the purpose or with the effect 
of giving the assured the benefit of the reduced rates shall not be made 
at other than short rates. 

Discounts to be allowed from the rates given on cards and allowances 
for sole occupancy, automatic fire alarm, 100 per cent average clause, and 
(or) automatic sprinklers, if permissible, to be then made in the order 
named. 

We believe that where sprinklered risks are equipped in accordance 
with the highest recognized standard of protection a greater allowance 
than at present might be made, and with that end in view we recom- 
mend that a committee of five be appointed by the chair to confer with 
the survey committee of the New York Board of Fire Underwriters for 
the purpose of bringing about at an early day a revision of the Board’s 
requirements for sprinkler equipments. 

We also respectfully suggest that any further consideration that may 
seem required in the carrying out of such of our recommendations as 
you may do us the honor to adopt be left to the rate committee, and that 
we be now discharged. 


This report, which was adopted and is now in effect, was practically the 
result of unanimous action on the part of the committee, only one com- 
pany represented on the committee opposing it. 


The Passing of Matthew H. Robertson. 

IN the recent death of Matthew Henry Robertson, chief of the tax depart- 
ment of the New York State Insurance Department, there has passed 
away one whose place will not readily be filled. At the obsequies many 
distinguished friends of the deceased were present. The funeral services, 
which took place at St. Paul’s church, at Aibany, were in accord with 
the beautiful and impressive Episcopal ritual, Bishop William Croswell 
Doane officiating. The pall-bearers were: The Hon. John A. McCall, 
Hon. Francis Hendricks, Hon. William Barnes, Sr., Henry D. Appleton, 
Isaac Vanderpoel, John S. Paterson, George C. Lee, Jr., and John J. White. 
Later the body was taken to Schenectady for burial in Vale Cemetery. 
The Superintendent and attaches of the New York Insurance Department 
were called together in a memorial meeting to take action on Mr. Robert- 
son’s death, and a memorial was adopted fittingly expressing their sense 
of the great loss sustained by the Department. 








Middle States Life and Casualty Notes. 

—The Great Northern Mutual Life Insurance Company of Pittsburg, which was 
being organized last September is stated to be dead. The company was to 
have operated on the board plan. 

—Within the next few days the New Jersey State agency of the Travelers, in 
Newark, will be moved from the Liverpool and London and Globe building to the 
new building of the American Insurance Company on Park Place. 


Middle States Fire Insurance Notes. 

—At a recent special meeting of the Underwriters Association of New York 
State, the resolution adopted at the monthly meeting a few weeks ago, regarding 
compliance with the rule covering stamping, was rescinded. 

—John Seiling, president of the Humboldt Fire of Allegheny, Pa., and a prom- 
inent figure in the business circles of his home city, died a few days ago, 
from pneumonia. The deceased was one of the organizers of the Humboldt Fire, 
and had been its president for the past fifteen years. 

—Starkweather & Shepley of Providence and New York have been appointed 
United States representatives for surplus lines of the Soleil of Paris. The 
Soleil was established in 1829, and has a paid-up capital of 6,000,000 francs. Its 
total funds on December 381, 1901, other than share capital amounted to 14,197,009 
francs, and its net premium income to 9,429,622 francs, 
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Death of Jeremiah M. Allen. 
(Special Dispatch from Our Own Correspondent.) 

HARTFORD, Conn., December 29.—Jeremiah Merwin Allen, president of 
the Hartford Steam Boiler Inspection and Insurance Company of Hart- 
ford, and for years president of the Hartford Board of Trade, expired 
rather suddenly at his residence, on Collins street, this morning. Mr. 
Allen was over seventy years of age, and has been in declining health 
since summer. Heart failure, combined with other causes, resulted in 
his death, but it was believed all along that he would rally from his in- 
disposition. The funeral will be held Thursday afternoon, and the 
insurance, industrial and other branches of business will join in sending 
delegations to honor the obsequies of one of Hartford’s ablest and most 
philanthropic citizens. 

Mr. Allen was born in Enfield, Conn., May 18, 1833, and studied civil 
engineering at the Westfield Academy, Massachusetts. . In 1865 he entered 
the insurance business as adjuster for the Merchants Insurance Com- 
pany. In 1867 he was elected president of the Hartford Steam. Boiler 
Company, at a time when it was just starting. Under his able manage- 
ment the institution has prospered marvelously, the standing of the 
company December 31, 1902, being: Cash capital, $500,000; assets, $3,109,- 
591; surplus, $1,241,258; income for year, $1,371,706; insurance in force, 
$387,437,622. Mr. Allen was widely known in insurance circles, and was 
a member of various scientific and historical societies, including the 
American Academy of Political and Social Science, the American Asso- 
ciation for the Advancement of Science, the American Association of 
Mechanical Engineers, the American Historical Society of Washington, 
the Connecticut Historical Society and the Sons of the American Revolu- 
tion. Also for several years he was insurance lecturer at Sibley College, 
Cornell University and at the Worcester Polytechnic Institute. He was 
engaged to deliver a lecture in the insurance course at Yale University. 
Mr. Allen was a descendant of Samuel Allen, who settled in Cambridge, 
Mass., in 1632. Ethan Allen, of Revolutionary fame, descended from the 
same ancestor. Other members of the family have achieved distinction 
because of scientific or mechanical genius. It will be difficult to fill the 
position as the executive head of the Hartford Steam Boiler Company, an 
institution which, by its thoroughly businesslike methods, has obtained 
almost a monopoly of the inspection and insurance of steam boilers 
throughout the country. 





Life and Fire Insurance Notes 

—The North River Fire of New York has appointed H. P. Fairchild of Boston, 
Mass., its general agent for Massachusetts, Rhode Island and Connecticut. 

—Joseph A. De Boer, president of the National Life of Vermont, has declined 
in an open letter to allow the use of his name as a candidate for the Governor- 
ship of Vermont. 

—The addition to the John Hancock’s building, to be erected on Franklin street, 
will be of Milford granite, ten stories high, with 430 offices and eight elevators. It 
will he one of the handsomest buildings in Boston. 





THE WEST. 


Death of B. B. Whitman. 
B. B. WHITMAN of Cincinanti, Ohio, died a few days ago, at the age of 
ninety-three. The deceased was a veteran insurance man, and was secre- 
tary of the Cincinnati of Cincinanti from 1832 to 1850, and from that time 
until 1866 he acted as secretary of the Merchants and Manufacturers, 
when he was elected president. He resigned the presidency in 1879, but 
remained on the board of directors of that company until his death. Mr. 
Whitman’s death will be keenly regretted by his many friends and 
acquaintances, both in and out of insurance circles. 





Continental Life of Des Moines Changes Hands. 

A Des MOINES dispatch bearing date of December 29 states that the 
Continental Life Insurance Company of Des Moines, operating on the 
assessment plan, has been sold to the Fraternal Bond Company of Chilli- 
cothe, Mo. The consolidated company will be known as the Fraternal 
Bond, and will transact life, health and accident insurance on the fra- 
ternal plan, with a level rate. The company will move to Des Moines, 
and J. M. Cline of the Continental will be president. 





The Chicago Situation. 
THERE was one dissenting voice in the sessions of the committee of 
fifteen of the Chicago Underwriters Association, when it considered the 
serious condition of affairs which has come to exist, and a possible remedy 
for the same. A. F. Shaw, of the firm’ of Hall & Henshaw, took a firm 
stand against the plan adopted by the remainder of the committee, which 
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he regarded as exceedingly dangerous, and as likely to bring about the 
disruption of the association if not immediately successful. In a letter, 
dated December 16, Mr. Shaw gave the association his reasons for re- 
fusing to co-operate along the lines of the majority report, and also stated 
his opinion that annual rates on preferred business should be reduced, 
say, one-half, both in justice to the public and as a coercive measure 
against those ‘‘who now have one foot in the association and one out.” 
If this should not prove effective in bringing about the desired reform, 
he would then advocate throwing “‘off’’ both rates and commissions on 
preferred business. Mr. Shaw requested that his letter should be printed 
in the executive committee minutes verbatim; but states that the com- 
mittee declined to grant his request. 





Companies Wia in lowa Case, 
IN the case of the J. D. Harmer mill loss, the Burlington (la.) court has 
rendered a decision in favor of the companies. The principal point at 
issue was the constitutionality of section 1746 of the Iowa insurance 
laws, which holds solvent companies responsible for the irresponsible 
concerns that refuse to pay their pro rata of loss. The case has been 
fought for over a week, and the companies are particularly gratified over 
receiving a decision in their favor from a lower court. 





Western Life and Casualty Notes 

—S. S. Osborne has taken the district agency for the Pacific Mutual Life at 
Enid, Okla. Ter. 

—F. L. Hoagland of Des Moines, Ia., manager for the Security Trust and 
Life, has resigned. 

—Dr. C. H. Philpot, superintendent of agents for the Fidelity Mutual Life, has 
been elected second vice-president of the Des Moines Life. 

—W. S. Shelton has resigned as general inspector of the State Life of Indiana 
to become superintendent of agencies of the Reserve Loan Life of Indianapolis. 


—R. A. Thompson, who has represented the Union Central Life in ta Crosse, 
Wis., for the past eleven years, has left the city for New Orleans, where he will 
be engaged in contracting for about a year. 

—The Illinois Bankers Life Association held a meeting on December 26 to con- 
sider proposals for reinsurance which are understood to have come from the 
Mutual Life of Pennsylvania, formerly the I. O. O. F. Mutual, and the Mer- 
chants Life Association of Burlington. 

—QOwing to the legal difficulties which are the outcome of the recent consolida- 
tion of the Royal Tribe of Joseph of Lincoln, Neb., with the Cosmopolitan Assur- 
ance Association of Springfield, the former organization has decided to take legal 
steps to annul the transfer of its business. 

—William H. Sale, who has for a number of years occupied the post of auditor 
and inspector of agencies of the Pacific Mutual Life Insurance Company of Cali- 
fornia, has recently been made superintendent of agencies, with headquarters lo- 
cated at 608 Marquette building, Chicago, where is also located the Illinois agency 
of the company. Mr. Sale’s abilities will, with this added scope, do much to 
promote the company’s growing business. 

With the Western Fire Underwriters. 

~The North River Fire of New York has appointed Thomas H. Geer its 
agent at Cleveland, Ohio. : 

-The Commercial Union of London has appointed A. W. Schell & Co. its 
Cincinnati, Ohio, agents. 

—The Merchants of St. Louis, Mo., has appointed John R. 
agents at Youngstown, Ohio. 


Davis’ Sons its 


—The Continental has gone on a sole agency basis in Cleveland, Ohio, in the 
office of O. M. Stafford-Goss Company. 

—The governing committee of the Western Union has decided on a reduction in 
rates on mercantile risks in South Dakota. 

—The Pelican Assurance of New York has appointed the South Side State 
Sank of Minneapolis, Minn., local agents. 

—The Home Mutual Fire of Cleveland, O., has been incorporated by John 
Byer, George H. Brown, C. C. Sigler, J. E. Youtz et al. 

-The Western of Pittsburg, Pa., has appointed Thomas C. Parsons of Cleveland, 
Ohio, its general agent for all territory west of Pennsylvania. 

—The North River Fire of New York has appointed R. W. Hosmer & Co., its 
general agents for Illinois and Ohio, the appointment taking effect from January 1. 

—R. R. Chapman, special agent of the Reliance of Philadelphia for Nebraska 
and Kansas will retire at the first of the year to enter the local agency business 
in Kansas City. 

—The governing committee of the Western Union has sent out a circular letter 
to companies calling their attention to the growing laxity in the enforcement of 
the coinsurance clause, specially in certain cities. 

—The Traders of Chicago has appointed Henry M. Stone, manager of the insur- 
ance department of Badger & Co. of Minneapolis, Minn., its special agent for 
Minnesota, North and South Dakota and Montana. 

—The Illinois Insurance Department has secured injunctions against a num- 
ber of managers of underground concerns restraining them from doing business 
in Illinois, except through compliance with the laws. The list includes Samuel 
Oglesby, J. R. 


C. Wilson, Sam Foster, A. C. Hayner, W. B. Langley, W. E. 
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Wilson, D. D. Cody, E. G. Conger, W. B. Frink, J. F. Beegan, C. L. Jansen, 
J. H. Hobson, C. D. Sweetland and C. M. Snyder. 

—D. C. Osmun, Jr., son of D. C. Osmun, of the governing committee of the 
Western Union, and an independent adjuster at Denver, Col., is dead. 

—The firm of Moor Brothers, Long & Co. of Toledo, Ohio, has been dissolved, 
Moor Brothers retaining the New York Underwriters agency, and S. F. Long 
the Orient. 

—The recently organized International Fire Insurance Corporation of Alexan- 
dria, Va., with headquarters at Atlantic City, N. J., has appointed W. M. Umb- 
denstock & Co. of Chicago, IIl., its Western representatives. 

—The Insurance Underwriters of the Spring Garden of Philadelphia has ap- 
pointed George W. Pohlman of Cincinnati, Ohio, its general agent for the Middle 
West department, covering Ohio, Michigan, Wisconsin and Illinois outside of 
Chicago. 
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~The Ohio Inspection Bureau has issued rate books for Painesville, New 
Richmond, West Alexandria, West Jefferson and Higginsport, Ohio. Tariffs 
for Malden, St. Mary’s, East Bank, Lewisburg, Harrisville and Beckley, W. Va., 
have also been issued. 

—Several of the members of the new local board at Des Moines, Ia., are 
threatening to withdraw unless all cut-rate business is canceled. The members 
charge that some of the agencies were allowed to except certain business from the 
rules when they came in. 

—H. G. Buswell, Chicago agent of the Home of New York, will take over the 
Cook county department at the first of the year, and will thereafter have the 
title of Chicago manager. The above department has been in charge of H. H. 
Walker, manager of the Western farm department. 

—From the first of the year the Phenix of Brooklyn will make a number 
of changes in its Western field force, among which will be the following: W. C. 
Cree of Denver, Col., will become State agent for North and South Dakota; Robert 
D. Air of Topeka, Kan., will take charge of Oklahoma and Indian Territory, and 
George Banta of Menasha, Wis., will go from Wisconsin to the Kansas sub-agency 
department. 

—The North Dakota Mutual Fire Insurance Company of Valley City, N. D., 
which was organized in October last, is doing a general business through the 
State. Its officers are: President, O. O. Hougen; vice-president, K. S. Ramsett; 
treasurer, James Grady; secretary and manager, Charles E. Berg. The two last- 
named officers are experienced insurance men, Mr. Berg having previously been 
located at Grand Forks. 

—The Metropolitan Fire of Chicago, Ill., has entered Minnesota, Wisconsin 
and Missouri during the past week. The company has appointed Carl Anderson 
its agent in Minneapolis; Peugnet & Hemenway its agents at St..Louis, and J. A. 
Smith at Eau Claire; Schmitt & Howe at West Superior, the Simons Com- 
pany at Oshkosh, and George B. Maroni, Jr., at La Crosse, are some of the Wis- 
consin appointments. 





THE PACIFIC COAST. 


Life and Fire Insurance Notes. 

—It is reported that work on the new waterworks system that is being 
installed at Yreka, Cal., is progressing rapidly. 

—The board of trustees of the town of Livermore, Cal., has passed an ordinance 
establishing fire limits and determining how buildings shall be constructed therein. 

—J. D. Chandler of San Jose, Cal., who was charged with forgery in altering an 
insurance policy, was convicted by a jury recently and sentenced to one year in 
San Quentin. 

~-Within the next few months the Bunker Hill district of Los Angeles, Cal., will 
be providea with one of the finest fire houses in the city. The estimated cost of 
the new structure is $7000. 

—“‘Oursel’s as Others See Us,” is the title of a neat ttle brochure issued by 
C. A. McCargar, manager of the Avtna Life at Portland, Ore. It contains numer- 


ous testimonial letters, and is well designed to interest the insuring public. 





THE SOUTH. 





The Security Fire of Arkansas. 

THE recently organized Security Fire of Arkansas, with headquarters at 
Little Rock,-is expected to begin business in January next. The com- 
pany will succeed to the busness of the Security Mutual of Little Rock, 
of which Alex. C. Hull is president, J. P. Coleman treasurer, and Chas. 
Neimeyer auditor. The officers of the Security Fire are: A. C. Hull, 
president; H. P. Edmondson, vice-president; J. P. Coleman, secretary, 
and R. E. Wait, treasurer. The company was incorporatea with a capital 
stock of $300,000, of which amount $50,000 is claimed paid in. 





Atlantic Fire Insurance Corporation. 
THE Atlantic Fire Insurance Corporation is a new company, which was re- 
cently incorporated under the laws of Virginia. The headquarters of the 
concern are at Richmond, Va., and the officers are: S. Adolph Levy, 
president; Frederic L, Cadogan, secretary-treasurer. The Atlantic has 
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commenced operations with a capital (reported to be paid-up) of $50,000, 
and, outside of Virginia, will transact a surplus line business. The 
directors are: §S. Adolph Levy, E. Louis Jacobs and Frank A. Colley of 
New York city, and R. H. M. Harrison and Thomas H. Fox of Richmond, 
Va. 





Southern Life and Casualty Notes. 


—Reginald Gilham has been elected treasurer of the Life Insurance Company of 
Virginia. 

—J. L. Riley & Co. of Atlanta, who have charge of the accident and liability 
departments of the Travelers, have also taken up the life branch. 


—John W. Cowles will remain with the Mutual Life of New York as Georgia 
“manager, having decided not to go to Texas as manager for the Prudential. 


—A recent report to the effect that Henry Hohenstein had been appointed 
‘manager of the Massachusetts Mutual Life for Georgia, Alabama and Florida, is 
an error. 

—L. T. Buchanan, formerly with the A®tna Life, has been appointed manager 
of agents for the South Atlantic Life in a district in North Carolina, with head- 
quarters in Durham. 

—Robert F. Shedden, general agent of the Mutual Life of New York at Atlanta, 
Ga., has been presented with a handsome piece of marble statuary by five of his 
agents, as a token of their personal esteem and regard. 

—The United States Life has decided to close its Nashville office and transfer 
General Agent Randall to Memphis, where a general agency will be established. 
Ellis & Rub! sf Knoxville will remain in possession of the same territory as 
heretofor 

—I-* . T. Howe, formerly general agent for West Virginia for the South At- 
lav -. Life, has resigned his position and accepted a special agency of the 
Equitable Life of New York under General Agent Frank W. Danner, Rich- 
mond, Va. 

—The Life Managers Association of Nashville has made arrangements to be- 
gin criminal proceedings on a number of rebating cases. An attorney has been 
employed, and it is claimed that sufficient evidence has been obtained to secure 
indictments against a number of agents. 

—Last week the first session of the health officers school was held in Indian- 
apolis. This school was authorized by a law enacted by the last legislature, and 
requires tthe attendance of all the county officers. Men well versed in 
sanitary topics will lecture at these meetings, and the health officers will be 
drilled in the provisions of the statutes bearing on sanitation. 


—The Security Mutual Life of Binghamton has made application to Commissioner 
Cole of Mississippi, to enter that State for business on January 1. C. A. Bonds, 
a well-known insurance man, has been selected for the State manager, and a hand- 
some suite of offices has been secured in the Mississippi Bank and Trust Com- 
pany building at Jackson. Mr. Bonds will thoroughly organize the State, and 
with his aquaintance, there is no reason why the Security Mutual should not show 
large gains there. 


Southern Fire Insurance Notes. 
—The German of Freeport is preparing to enter Maryland. 


—The Farmers Mutual Insurance Association of Bell County, Belton, Tex., 
has been incorporated by E. C. Clabaugh, F. M. Witt, G. A. Kaiser, et al. 


—The local agents of South Carolina will urge the repeal of the anti-compact law 
before the State legislature, which convenes on the second Tuesday in January, 
together with the passage of a fire marshal law. 

—F. M. West of Jackson, Miss., deputy insurance commissioner of Mississippi, 
has resigned as of January 1, to take up the practice of law under the firm name 
of Lyell & West. 

—Thomas R. Freeman of Elkton, Md., representing a number of prominent 
companies, has been convicted of embezzlement and sentenced to three years’ 
imprisonment in the Maryland House of Correction. 


—The National Assurance Corporation of Richmond, Va., is reported to have 
started business with a capital of $70,000 and a surplus of $25,000. The company 
will maintain a deposit in Virginia and appoint local agents throughout that 
State. Arthur L. Pleasants of Richmond will look after the National’s interests 
in Virginia and North Carolina. 

—The State corporation committee of Virginia has issued a circular letter to 
domestic and foreign companies doing business in that State, calling their attention 
to the provisions of the new revenue law, which requires that an annual regis- 
tration fee of from $5 to $25, according to the maximum authorized capital, shall 
be paid into the State treasury before March 1. 

ELA Se SRNR 

—The Montauk Fire Detecting Wire Company of New York recently received 
a letter from Thomas Oakes & Co., woolen manufacturers of Bloomfield, N. J., 
in which they said: ‘We beg to advise you that the 160 degree fire detecting 
wire you sent us several months ago, which we fitted to our main headshaft 
bearings, gave us an alarm yesterday morning of an overheated bearing. The 
low temperature at which this warning was given enabled us to correct the 
trouble without any serious results. Kindly send us ten feet of the wire by 
express.” 
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Fire Insurance Premium and Loss Rates. 
AN inspection of the diagrams presented herewith will give a fair idea of 
the course of the premium and loss rates, as related to risks, during the 
ten years, 1893 to 1902, inclusive. The premium rate was somewhat 
higher in 1894 than in 1893, but in 1894 the loss rate had started upon a 
downward path, which continued until 1897. Meanwhile the tendency of 
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The Metropolitan Plate Glass to Write Accident Insurance. 


As soon as possible after January 1, 1904, the Metropolitan Plate Glass 
Insurance Company of New York will alter its title to the Metropolitan 
Plate Glass and Casualty Insurance Company, and will commence writing 
personal accident insurance, in addition to its present line. The Metro- 
politan has been eminently successful in the past, and is not undertaking 
its new branch of the business lightly, nor without due consideration. 
Its policy forms will be liberal, and the general policy of the company 


FIRE INSURANCE PRETIIIUFS—1893-1902. 
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This Diagram is derived from statistics published annually in The Insurance Year Book, issued by the Spectator Company. The Data 
are for Companies Reporting to New York Insurance Department only. 


the premium rate was to follow the loss rate, but a year later. When the 
loss rate turned upward, after 1897, the premium rate also turned one 
year later, but a renewed descending movement in the loss rate since 
1899 has not caused, or been coincident with, a similar fluctuation in the 
premium rate, for the latter has continued the rise begun in 1899. Since 
the latter year there has been an ever-widening gap between the pre- 


mium rate and the loss rate, which is indicative of a greater margin of . 


profit, disregarding any possible increase in expenses in the same period, 
as well as the increased percentage of reserves on term risks. 


will continue to be, as heretofore, to deal fairly by the insured, the agent 
and the broker. 

The Metropolitan Plate Glass was organized in 1874, and has made 
steady progress along conservative lines. During the past decade its 
premium income has increased annually, and in 1902 the growth justified 
the capitalization of $100,000 of surplus, giving the company a capital of 
$200,000 and a net surplus of $205,138 at the end of that year. The pre- 
mium income in 1902 was $323,488, while loss payments aggregated but 
$100,276. 
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The management of the Metropolitan is thus shown to be in excellent 
hands. President E. H. Winslow enjoys a wide acquaintance, has a 
thorough knowledge of his business, and is held in high esteem by all 
who know him. Secretary S. William Burton has also had a broad ex- 
perience in plate glass underwriting, and is well qualified for his office. 
Under their supervision, and in charge of a competent manager, the pro- 
posed accident branch may fairly be expected to thrive vigorously from 
the start. 





Alexander Stoddart Celebrates Anniversaries. 
ALEXANDER STODDART of New York to-day completes a half-century’s 
connection with the fire insurance interests of the country, and forty years 
as head of the organization known as the New York Underwriters Agency. 
In honor of this doubly important event, the heads of departments and the 
field men of the New York Underwriters Agency, on Monday last, pre- 
sented Mr. Stoddart with a beautiful silver loving cup, which bears the 
following inscription: 

Presented to 
ALEXANDER STODDART 
By 
Heads of Departments and 
Field Force, 
New York Underwriters Agency, 
Fortieth Anniversary, 
January 1, 1904. 


The presentation was made by Col. W. M. Monroe of Cincinnati in the 
presence of the entire office staff and many of the field men, and was a 
complete surprise to Mr. Stoddart. Col. Monroe said: 

January 1 is the fortieth anniversary of the establishment of the New 
York Underwriters Agency, which was originated and which has been 
so ably managed by you during that entire period. Our field men and 
office heads have requested me to present you on their behalf with this 
slight token of their esteem and regard for you as a man and as an 
underwriter. We believe, Mr. Stoddart, you have the longest unbroken 
record of any general agent or manager now in active service. In pre- 
senting you with this souvenir, we desire to congratulate you upon your 
richly deserved success, and all unite in wishing you continued success, 
happiness and prosperity. 

In response, Mr. Stoddart expressed his appreciation of the gift, and 
closed by saying that, inasmuch as it had taken him forty years to 
“lift the cup,’”’ Sir Thomas Lipton should not feel discouraged. 

Mr. Stoddart was born at Leith, Scotland, July 22, 1836, and his first 
experience in fire underwriting was gained in the service of the tna of 
Hartford, beginning January 1, 1854, under the tutelage of J. B. Bennett, 
the company’s Western general agent in Cincinnati, later becoming spe- 
cial agent. On January 1, 1864, Mr. Stoddart started the New York Under- 
writers Agency, which he has since conducted so successfully, and which 
now has agencies in all the States. Mr. Stoddart was one of the founders 
of the National Board of Fire Underwriters, and assisted in preparing the 
first rate tariff. He also inaugurated the daily report system and other 
practical aids to the business as it is now conducted. 


Few fire underwriters are more widely known than Mr. Stoddart, and 
few have a larger circle of sincere friends, and the universal wish is 
that he may live to enjoy many additional years of usefulness in the 
sphere in which he is so important a factor. 





Preferred Accident Appoints New British Manager. 

F. J. LEE SmitH, British manager of the Preferred Accident, having re- 
signed as of January 1, at which time his contract expires, has been 
succeeded by Nelson J. Edwards, until recently general manager at Cin- 
cinnati. Mr. Edwards has made for himself an enviable record as an 
accident underwriter, and his appointment promises well for the com- 
pany’s success in England. He has been with the Preferred for ten 
years, and is at present in London with W. E. Potter, superintendent of 
agencies. ; 





The [lercantile Lloyds Quits Business. 
THE Mercantile Lloyds of New York, of which F. A. Colley is attorney, 
has concluded not to accept any further business; in fact, it has not been 
doing so for several days past. During the last few monvns its writings 
have been confined to New York State business. It has not yet been 
decided what disposition will be made of the risks in force, but they will 
probably be reinsured.- 





The Union Accident Stock Company Retires. 
OFFICIAL announcement has been made of the merging of the Union 
Accident Stock Company of Denver with the Continental Casualty Com- 
pany of Chicago, the combined business to be carried on under the title of 
the Continental Casualty Company, with a paid-up capital of $300,000 
and gross assets of over $1,500,000. 


The annual premium income is about 
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$2,000,000. The company will maintain two principal offices, one in 
Chicago and one in Denver, the latter to be in charge of the same man- 
agement which has looked after the interests of the Union Accident, all 
business of the Western department passing through the Denver office 
under the direction of C. H. Green as general manager of the Western 
department. The Union Accident was organized about four years ago, 
with assets of $25,000. The capital was later increased to $100,000, and 
surplus $25,000. At the close of 1902 the company had an income of over 
$100,000, assets $165,371, liabilities $23,665, and insurance in force $8,617,- 
314. The Continental Casualty Company has a paid-up capital of $300,000, 
assets on January 1, 1903, $1,158,424; total income for 1902, $1,674,832, and 
insurance in force, $59,369,595. 





Colonial Life Buys Property. 

THE Colonial Life of Jersey City has purchased the office building at 43 
Montgomery street and the one in the rear, 72 York street, Jersey City. 
The company began business in 1898 with one room in the present building 
as headquarters. Gradually the business was extended and more room 
was obtained, until the entire building, except the top floor, was leased 
to the company, which now has over 73,000 policyholders, requiring an 
office force of seventy-five. The present building will be extended at an 
early date, and the entire property will become the headquarters for the 
company. 





Union Casualty and Surety Company. 

THE Union Casualty and Surety of St. Louis has transferred to the 
Bankers Life of New York all its weekly industrial accident business. 
The company will still retain its monthly business. The premium income 
on the transferred business amounts to $75,000. Life and disability 
policies will be substituted by the Bankers Life for the accident con- 
tracts, and States where such business was written will be entered, ex- 
cept Indiana and Kansas, where the policies did not prove to be profitable. 
The New York company has engaged H. D. Brandt, of the Union Casualty 
and Surety, to assume supervision of the new line. His headquarters will 
remain at St. Louis, while E. A. Weiss will direct the Eastern department 
from New York city. 





Union Surety and Guaranty Company. 

THE Union Surety and Guaranty Company of Philadelphia has finally 
completed its reorganization plans and adjusted its difference with the 
New York State Insurance Department. Capital stock was reduced by 
the amount of $112,500, then increased by $137,500, which amount was 
paid in in cash. Capital stock is now $250,000. The questioned securities 
were charged off the list of assets, although the company considers them 
entirely secure, and expects to profit by them considerably at a later 
period. Insurance circles will be glad to know that the Union Surety and 
Guaranty is again on an undisputed solvent basis, acceptable to all in- 
surance departments. 





Savoy Fire Insurance Company Organizing. 
THE Savoy Fire Insurance Company is in process of organization by M. 
Dugro Buttles of New York. It has secured a Virginia charter, and its 
headquarters will be in Alexandria, but its surplus line business will be 
handled from New York. The company will start with a paid-in cash 
capital of $40,000 and a surplus of $10,000. 





Life, Fire and Miscellaneous Notes. 
—The South German Fire Reinsurance Corporation of Munich will write sur- 
plus lines in the United States through Adolph Loeb & Son of Chicago. 
—The title of the insurance agency of the L. A. Wheeler Company of Mil- 
waukee, Wis., will be changed from January 1, 1904, to the Hilbert, Baerwald & 
Dawe Company. 


—The president of the Germania Life reports that the new buciness written in 
1902 was $14,488,388, and that it is now evident that this year the figures will not 
be less than $16,500,000. 

—A prominent life insurance company in New York advertises in this issue 
of THE Spectator for a young man having some actuarial training and a good 
education. Young men are greatly in demand in life insurance, both in the 
field and in the office, and those possessing special qualification can count on 
steady employment. 








WANTED—A young man with a good education 
and some actuarial training, for a large Company in 
New York City. Address 


“J. K.S.,’? care “The Spectator,” 
Pp, O. Box 1117, New York City. 
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Higencp Wants. 








City Agent for Wilmington, 
Delaware. 
Opportunity exceptional. 


Address HERBERT N. FELL, Manager, 


THE Murvat LIFE INs. Co., of NEw YorK. 





OOD AGENTS WANTED BY THE PENN MUTUAL 
Life Insurance Company, in the State of Montana. 
An ideal field for life insurance, plenty of good territory. 
finest climate in the world. If interested, apply to 
P, M. COLLINS, General Agent, 
Helena, Montana. 


The 





Come to California. If not, why not? 
UARANTEES-—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a ‘right good ” welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 

DOUBLED in 1903 to $2,000,000. Territory thorougt} 

perfect climate ;_ excellent cropsp- PROSPERITY, HAPPINESS and WEALTH. Splen- 

did ae ready and open—lots of business just waiting for good men. All corre- 

spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
anager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 


organized ; business is easy ; 





A-Few Facts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 8 years, Over.....seeeeeeeee $3,000,000.00 
New insurance paid and placed in 1902 ........cecccccccccsececces 1,013,129.00 
—$48 Bo2 22 new paid premiums for 1902. 

This department paid for more new insurance in Oregon in 1902 than did the 

largest of the giant companies. 
“NUF CED” 


Agents if interested, apply to 
BLAIR T. SCOTT, General Manager, 609-10-11-12-13 Chamber of Commerce, Portland, Ore. 








The manager of one of the Large Life Insurance Com- 
panies doing business in the Republic of Mexico, would 
like to attract first-class solicitor to this field. Com- 
missions smaller, but opportunities greater. Possession 
of languages, Spanish and others, make success abso- 
lutely and immediately sure; but good living can be 
made until this difficulty is overcome. 

Reasonable assistance for expenses of transporta- 
tion, etc., to right man of good record who wishes to 
come to Mexico. 





Address ‘‘ Opportunity,’’ 
Care “The Spectator” (P. O. Box 1117), New York. 








RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 
January ist, 1908. 


IN asia ia le sai nA Seow Mond hee EpbantneUcbsasawoNsosceaaaieeseueee $1,341,605.24 
SRE s hacuetscssthadesescsuess Sa bp Reseae se Mepepuabawrs sae ceneeene 879,227.14 
Spe NIEMINEN 555555 Sudbuacn.c5scebus oe: os besbeeepepeecbeeuesecrneacaes 462,378.10 


HON. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 





Prominent Hgents and Brokers. 








Telephone Connection. Cable Address: ‘“* Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 
Surplus Lines, 


No. 50 Pine Street, New York City. 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines. 


ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 
R. MOODEY CRITCHELL, 
MOODEY CRITCHELL & CO., 
. SURPLUS LINES, 
Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insuyance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 


—— CLUFF, 








H. H, RIMINGTON. 





39° PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





W. C. BENNETT. ESTABLISHED 1869, J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 


M. DUGRO BUTTLES, | 
: 90 William Street, New York. 
SURPLUS LINES. 





Le Foncier of France Insurance Company. 
State Insurance Co, of Delaware. 
At the Lloyds of New York City. 


ALL LOSSES PAYABLE IN NEW YORK CITY. 


Surplus Line Brokerage Department places risks for 
out-of-town brokers. 





fe & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





HeErsBeErT Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 


=, INSURING AGENCY, 
GENERAL INSURANCE, 76 Wititam Street, New York. 
Correspondence Solicited. 





D A. FISHER, 
e MEMPHIS, TENN. 


Special facilities for handling Southern business. 
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aca New York, Thursday, December 31, 1903. ew ae 
THE AMOUNT AND PERMANENCE 3 $1,000,000 
of your income depends on your hold on $13,600,000 
your customers. Liabilities less than 
$6,550,000 
YOUR HOLD ON YOUR CUSTOMERS Surplus to policyholders 
DEPENDS ON $7,000,000 














their confidence in you. 


THEIR CONFIDENCE IN YOU 


depends on their experience with the 


company in which you insure them. THE CONTINENTAL FIRE INSURANCE (60., 


Protect yourself by giving them CONTI- 
NENTAL Policies. Principal Office, 46 Cedar St., New York 
Western Dep’t., Rialto Bidg., Chicago: Ill. 





FOR AGENCY APPLY TO 














“GET NEXT IN PRESS. 


ife Insurance 
TO A GOOD LIVE, UP-T0-DATE COMPANY, Health ssaring seis ra Tables 


BUILD ITS BUSINESS AND BOOST YOURSELF” a nt 
The Independent Order of Odd Fellows, 
Manchester Unity Friendly Society, 


During the five years, 893-1897. 











Such was the advice of a successful life insurance 





veteran to an ambitious beginner in the business. . 
COMPUTED BY 


7 ; ) 1 
If you agree with the above, don’t fail to find CHARLES J. HARVEY, F. I. A. 
out what is offered the right man by the Fellow of the Institute of Actuaries of Great Britain and Ireland. 
Actuary to the Colonial Life Insurance Company of America. 


CONSULTING ACTUARY. 


¢ < The largest and most complete experience of its kind ever pub- 
POUT l| lid | p ASUTanGe lished—comprising 7,022,438 weeks of sickness in passing through 
@ | 2,995,724 years of life; and 39,061 deaths in passing through 3,180,378 


years of life. 
BINGHAMTON, N. Y. Upwards of twenty thousand premiums, mortuary, health, and 
old age are given, affording an invaluable guide to life insurance 
officials as well as to the officials of Friend/y Societies and Fraternal 
Orders, and allowing of a thoroughly up-to-date contract being 
. o>ranted which will indemnify for sickness, death and old age. 

CHAS. M. TURNER, President , The effect of numerous occupations upon health is alee dealt 
SEER with and the requisite premiums indicated. 

Printed on fine paper, from clear, legible type and substantially 
bound in half leather. Price per copy, $6.00. 








ADDRESS FOR PARTICULARS, 


A. B. HOW FD THE SPECTATOR COMPANY, 


Assistant General Manager 95 William Street, New York. 
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Employer's Liability Assurance Corp'n, 
LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of railroad 
accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


HLEVATOR ACCIDENTS. 
PREMIUMS INCLUDE INSPECTION. 





SAMUEL APPLETON, - - BOSTON, MASs. 


MANAGER FOR THE UNITED STATES. 





EDMUND DWIGHT, Jr., Resident Mgr. for N. Y. State, 76 William St., New York, 


AGHNTS’ WALLET 
OR 
POCKET BOOK. 


Every insurance agent needs a wallet in which to carrv applications, policies and 
other papers. We have for sale tour sizes of leather pocket books, viz.: 


No.1, 9%x4% inches, price, 50 cts. 
No.2,10 x4¥% 1 ‘“« 60 cts. 
No.3, 11. x5 ap ” 75 cts. 
Special, 10 x 5, two pockets, $1.00. 


Orders for these pocket books will be promptly filled on receipt of price. A dis- 
count will be allowed on orders for 25 or more. We wili make a special discount to in- 
surance companies upon lotsof 100 wallets,with inscription. Thousands already in use. 
Business and professional men generally, but especially Bankers, Lawyersand Insurance 
Men, all over the U.S. and Canada, are using the wallet and testifying to its merits. 


CAN ANY ONE READ THE FOLLOWING TESTIMONIALS AND DENY HIMSELF ONE ? 
J C. H. McCasg, State Mgr. State Mutual Life of Worcester, Mass,, Durham, N.C.: 
For carrying papers in the pocket the Acme isall that could be desired and is indispen- 
sible after being ever used.”’ 

S. W. Fow er, Special Agent Union Mutual Life Ins. Co., Chicago: “It is the 
very best and most convenient pocket book for carrying papers havehad. Every agent 
aad collector should have one.” 

V Brown, Inspector of Phoenix of Hartford, Toronto: ‘'1 know of no pocket 
convenience for papers and documents more 10 the purpose, simpler and cheaper than 
your Acme Wallet.’’ 


Appress, THE SPECTATOR COMPANY. 








Individual Fire Underwriters 
OF ST. LOVIS. 


Cash Assets Jan. 1, 19038 
Subject to Call - - 


Total Assets - 


294,943 95 
750,000.00 


$1,044,943.95 


THE INDIVIDUAL FIRE UNDERWRITERS OF ST.LOUIS will write true 
surplus business only. Risks which are not freely written by represented companies are 
not considered desirable. Applications for insurance must in every case give the following 
information: ; 

lst—Total insurance carried. 

2d—Amount insured by represented companies. 

3d—List of ten leading companies and their lines om th identical form and risk. 

4th—Warranty company and line on the identical form and risk. 


COMMISSION TO BROKERS IS 10 PER CENT. 
THE MAXIMUM LINE IS $25,000 


For further information, list of Underwriters, and references, apply to 
W.H. MARKHAM & COMPANY 
ATTORNEYS AND MANAGERS 


CENTURY BUILDING, ST. LOUIS, 
TRUE SURPLUS BUSINESS ONLY 


MO 





— 


The Life Association of America 


Insurance in force March 33, 1903 - - $5,500,000 


Financial Statement March 31, 1903 


Annual premiums on insurance in force 
Assets 


$191,200 
111,914 


$ 303,114 
125,074 
~ $428,138 


Resources for 1903 on insurance in force 
Received from sale of stock in new stock company 


Total present resources for 1903 


Total death losses since organization $7,500 


Agents wanted everywhere. ; 
H. P. TOWNSLEY, President. 





The Pennsylvania Casualty Company, 


SCRANTON, PA. 


Cash Capital, $200,000. Incorporated 1899, 
Our Agency Means to You: 

A Top Notch Commission. 
A variety of policies with conditions re- 
duced to a minimum, and bristling with 
the most attractive special benefits, sup- 
ported by literature, artistic and catchy. 
A Company constantly on the alert to 
promote your interests. 

Accident, Health and Liability Insurance. 

SEE OUR POLICY PAYING CASH PREMIUM DIVIDENDS. 


M. G NICHOLS, 
Supt. of Agencies. 





ESTABLISHED 1865. 
6 


Frankfort Marine, Accident and Plate 
Glass Insurance Co. 


OF FRANKFORT-ON-THE-MAIN, GERMANY. 





Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of policyholders in the United States of America 
a deposit has been made in the State of Massachusetts of $200,000.00 
in United States Bonds. 


United States Department : 


100 WILLIAM STREET, NEW YORK, N. Y. 
F. G. VUSS, Manager and Attorney. 
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PHENIx MUTUAL 


LIFE INSURANCE COMPANY 
OF HARTFORD, CONN. 


ORGANIZED IN 1861. 





JonaTHAN B. Bunce, President. Joun M. Hotcomse, Vice-Pres. 
Wiiiram A. Moore, Secretary. 


Received from Policy-holders, - - - - - $67,792,499.44 
Paid to Policy-holders and their Beneficiaries, -  46,844,241.11 
Assets Safely Invested for Policy-holders, Jan. 1, 03 16,699,212.40 








New York Office, 149 Broadway. 
WILLIAM C. JOHNSON, Manager Metropolitan Department. 


“UP AGAINST IT.” 





HIS new leaflet, in the form of a telegram, announcing 

the death in the alms house of a former rich man, is a 

‘‘catchy” publication. It illustrates, in a forcible way, 

the mistor.unes ia later life of many former well-to-do capitalists and 

business men, and patly advances the argument of life insurance as 
a remedy for the evils of old age and death. 

The telegram imitation, containing a death announcement, in- 
stantly attracts the attention of anyone receiving it. The leaflet is 
in the form of a folder of proper size to slip into an ordinary envelope 
and so used freely by agents, proves a valuable aid in securing 
business. 

SCHEDULE OF PRICES FOR “UP AGAINST IT.” 

Six cents per copy; 50 copies, $1.25; 100 copies, $2.00; 500 copies, $7.00; 1,000 

copies, $10.00; 5,000 copies, $45.00 ; 10,000 copies, $80.00. 


If a company or general agent desires an advertising card or in- 
scription printed on the leaflet, the additional charge will be $2. 


THE SPECTATOR COMPANY, New York. 








IOWA STATE TRAVELING 
MEN’S ASSOCIATION 


Accident Insurance for Traveling jen 


FOUR DOLLARS PAYS THE MEMBERSHIP FEE AND 
YOUR INSURANCE TO APRIL 15TH, 1904 


Highest Annual Cost has never been more than $9.00 


———* 


DES MOINES, IOWA 














Write For Application 
and Booklet 
Drawer 1103 


Total Benefits Paid Nearly $1,000,000 
Membership September 1, 1903, 19,600 


Provident Life and Trust Company 


OF PHILADELPHIA. 























ye best in Life Insurance is likely to be the cheapest. 

The same fidelity, skill and care which are necessary to 
guarantee the future security of a company result in the lowest 
cost. A good test, therefore, is to determine whether the 
organization and the surroundings of a company exclude all 
doubt as to future security. In determining this, the 
question of cost is determined also. THE PROVIDENT 
LIFE AND TRUST COMPANY invites inquiry as to its 
organization and the provisions for safety afforded. 


For the full period of its existence, the death rate has been 
only .614 of the rate indicated by the authoritative tables. 





‘* The Leading Fire Insurance Company of America’’ 





WM. B. CLARK, President 
W. H. KING, Secretary 


IRVIN 


A. C. ADAMS Cc. J. 
A. N. WILLIAMS 


HENRY E. REES 
Assistant Secretaries 





MARYLAND CASUALTY COMPANY 
| OF BALTIMORE 





Personal Accident, Health, and Disability Insurance ; 
Bankers, Mercantile, and Residence Burglary Insurance ; 
Boiler Inspection and Insurance ; 
Elevator Inspection and Insurance ; 
Sprinkler Leakage Insurance ; 
Plate Glass Insurance. 
And the following classes of Liability Insurance: 
Contractors, Employers and Public ; 
Manufacturers, Employers and Public ; 
General, Teams, Theatre, Vessel, Contingent, and Physicians’ Defense. 


Assets over $3,000,000.00 
Surplus to Policyholders over $1,500,000.00 








Agents everywhere, and good men always welcomed into the 
agency corps. 


JOHN T. STONE, President. 
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‘ INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


Statement of United States Branch. 
JANUARY ist, 1903. 

Assets, ion of its American Pelicy Holders. + 7)797,760.16 

Liabilities, . . . . . . 5,351,263.16 

Net Surplus, . . . . . $2,446,497.00 











AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES. 





About the only company to undertake 


writing Ordinary insurance, in recent 


years, without resorting to preliminary 





term has been The Western and Southern 








Life Insurance Company—the pioneer In- 





dustrial company west of the Alleghenies. 


Always places for good agents. 


FRANK CALDWELL, President. 


Home Office, Fourth and Broadway, Cincinnata. 





The American Credit-Indemnity Co. 


OF NEW YORK. 


$1,000,000 





Capital, full paid, 





S. M. PHELAN, PRESIDENT. 
Colonial Trust Building, St. Louis, Mo. 302 Broadway, New York City. 





We write Credit Insurance only. Our Bond of Indemnity clearly 
and definitely fixes the risk of loss through insolvency of customers 
at a normal amount, and we refund, in spot cash, all losses sus- 
tained in excess of that amount. We insure only manufacturers 
and jobbers. 

Our business is growing rapidly and we can use some high-grade, 
ambitious hustlers who will give their whole time to Credit Insur- 


ance. 





ERMANIA FIRE INSURANCE CO.,, 


62 AND 64 WILLIAM ST., cor, Cedar St., NEw York, 


OrGanizEp 1859, 


STATEMENT, JANUARY 1, 1903. 


CashiCatitl sc co-coesccewcvesaesss cusses ssccupucsesesucnu¥rcdsnesousrenrecna $1,000,000.00 
Reserve for Unearned Premiums... 22. ccccec ccccnncoccccceeces ss cecccccce 1,927,600.83 
Reserve for Losses under adjustment... ...c0ccccenn connec ceccce wecces eacess 123,652.14 
Reserve for all other Cis 56. oocc weston cncssaccsusnccoscesqsncdvnsssuanse 49,340.08 
Diet 6 aeckune eeu vcccheeceswecuGseustauennonsnasecnssynrcadanuesenes 2,542,883.70 

Tata) PABEOIB oc. sosce new cnn<susscntecccocontses ssuecusaacscaecnwewoucs $5,643,477.70 


HUGO SCHUMANN, Prasipent. 


Fr. Von BERNUTH : Cuas, RuvKHAVER, 
Gao 8 aw ARDS, | Vice-Presidents. Guam Ree, | Secretaries. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 
100 BROADWAY, NEW YORK. 


Capital..... are aibe we Setie ewan Selenite saaods Aenea ork --- $2,500,000 


BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 


TRUSTEES, 


ge Spalding, Thomas S. Kirkwood, W. S. Gurnee, Morton F. Plant, Elihu Root, Henry 
. Lyman, George J. Gould, Wm. Nelson Cromwell, Austin Lathrop, W. A. Nash, 
Chauncey M, Depew, Warner Van Norden, Thos. F. Ryan, Lar eg te ong, H. H. Vreeland, 
W. L, Elkins, Wm. A. Wheelock, Cornelius N. Bliss, James A. Hayden, John J. Mitchell, 
Geo, F. Vietor, Walter S. Johnston, Geo. W. Blabon, James H. Eckels, 
ames H. Hyde, on Sloane, Danl. S. Lamont R. A. C. Smith, Robt. T. 
incoln, Henry H. E. F, Browning, C. H. Ludington, Jno. J. McCook, 
Geo. B. Sloan, W. H. Baldwin, Jr.. Robt, Pitcairn, Edward J. Berwind, Frank R. 
Lawrence, Valentine P. Snyder, Geo, S. Edgell, Andrew Mills, Grant B. Schley, Geo. W. 
Rogers, Jas. Stillman, Stuyvesant Fish, James B. Duke, Richard Delafield, N. Monseratt, 
Wm. H. MclIntyre, M. F. Loughman. HENRY D. LYMAN, President. 





R. C. Kerens, 





“ AsI understand it, you propose to return to me all I 
have paid your Company, and $245.00 in addition.”—W. B. 
ALLISON, U. S Senator, on a Fifteen Payment Life. 


Royal Union Mutual Life 


DES MOINES, IOWA. 


FRANK D. JACKSON, President. 
SIDNEY A. FOSTER, Secretary. 





HE COLONIAL LIFE INS. CO. 


OF AMERICA, 
ORDINARY AND INDUSTRIAL INSURANCE. 
DIRECTORS : 

E. F. C. Youna, President First National Bank, J. C.; E,W. KincsLanp, President 
Provident Institution for Savings; Wm. HEpPENHEIMER, President The Trust Co. 
of New Jersey; Brrp W. Spencer, President People’s Bank and Trust Co., Passaic; 
—— A: Watxgr, Vice-President Jos. Dixon Crucible Co.; Henry LemBEcx, President 

embeck & Betz Brewing Co.; GzorGE F, Perkins, Perkins, Goodwin & Co., New York; 
Jos. D. BepiE, Counsel to the Company.; Wm. G. Bumstzp, Vice-President Raritan River 
R.R. Co.; Lawrence Facan, President Fagan Iron Works; Wm. Murray, Treasurer 
Larchmont Water Co.; Rosert Davis, President Jersey City Supply Co.; Ernest J. 
HEPPENHEIMER, 2d Vice-President ; Epw. L. YounG, Jersey City Coal Co.; P. F. WANSER, 
Postmaster of Jersey City; Joun Nevin, M. D., Medical Director; Joun Muttins, 
Mullins & Sons; J. E. Hursnizer, President N. J. Title Guarantee and Trust Co.; F. L. 
SHEPPARD, Gen'l Supt. Pennsylvania R.R. Co.; Epw. P. Meany, Vice-President Ameri- 
can Telephone & Telegraph Co. of N. J. 


An Assurance of Safe and Conservative Management. 


HOME OFFICE 
43 Montgomery St., "JERSEY CITY, N. J. 





1a 


BANKERS LIFE ASSOGIATION 
OF DES MOINES, IOWA. 


EDWARD A. TEMPLE, - 


President. 
Aanets Jemuety t0t, 1908.26 6 ows cee ween cc's $5,604,548.91 
Securities deposited with Auditor of State... 4,499,284.38 
Increase in Assets in 1902......... .....0-- 738,663.45 
Average cost for each $1,000 insurance in 1902 9.25 
ee ee 178,534,000.00 
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The Metropolitan Life Insurance C. |New Mortality Experience 


(INCORPORATED BY THE STATE oF New York.) 


JHE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA 


Is represented in all the principal cities of the United States and in Canada, 
A present clientage of nearly Seven Million Policyholders attests its popularity. 





Assets of over Highty-nine Millions of Dollars, with Liabilities ot ) Demonstrate 

Seventy-eight Millions, and a Surplus of over Ten Millions of dollars {ret Pagel 

The Payment of over Three Hundred and Twenty Death Claims 
daily tells of the good it does. 


INSURANCE IN FORCE OF NEARLY $1,220,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT 


AGENTS WANTED,-—Anty honest, capable, industrious man, who is will- 
ing to begin at the bottom and acquire 2 complete knowledge of the details of the 
business by diligent study and practical experience, can, by demonstrating his 
capacity, establish his claim to the highest position in the field. It is within his 
certain reach. The opportunities for merited advancement are unlimited. All 
needed explanations will be furnished upon application to the Company’s Super- 
intendents in any of the principal cities, or to the Home Office, No. 1 Madison 
Avenue, New York City. 


OFFICERS: 


JOHN R, HEGEMAN, President. 
HALEY FISKE, Vice-Pres. J. J. THOMPSON, Cashier & Asst. Sec’y. 
GEORGE H. GASTON, 2d Vice-Pres. T. R. RICHARDSON, Asst. Sec’y. 
STEWART L.WOODFORD, Counsel. 
G. B. WOODWARD, 3d Vice-Pres. 
THOS H, WILLARD, ed. Di 
JAMES M. CRAIG, Actuary. tM . Directors. 


A. S. KNIGHT, 
JAMES S. ROBERTS, Sec’y. 


W. S. MANNERS, 
JNO. R. HEGEMAN, Jr., Asst. Se’y. 


E. M. HOLDEN | asst, Med. Directors. 





“GOOD WORKMEN 
SHOULD HAVE 
THE BEST 
TOOLS.” 


Calculating 
Machines.# 


The season is near at hand when insurance companies are 
getting ready to make up their annual statements and [nsur- 
ance Departments to receive them. This involves a vast 
amount of figuring and additional clerk hire. Moreover, the 
figure work in insurance offices, outside of the preparation of 
annual reports, is very large in the early months of the year. 
A good calculating machine will save much time, labor and 
expense. The Spectator Company is agent for several stand- 
ard calculating devices, which range in price from $130 to 
$400. Prominent actuaries and mathematicians in the em- 
ploy of numerous insurance companies daily use Tate’s Arith- 
mometer, the Odhner Calculating Machine, the Brunsviga 
Calculating Machine, and similar multiplying and division 
calculating devices. The machines mentioned are extensively 
used in Europe and America. No insurance office is fully 
equipped without one or more of them. Any oftheabove ma- 
chines will be delivered to any address in the United States on 
receipt of order. Sample machines can be seen at our offices. 
Descriptive circulars will be supplied on application. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 
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Financial 








Tables 


IN EIGHT VOLUMES 


COMPILED BY THE BRITISH INSTITUTE OF ACTUARIES 
AND THE FACULTY OF ACTUARIES OF SCOTLAND 


The joint committee appointed by the above-named societies four years 
ago has, up to date, published seven mortality volumes. The work of 
the committee covered the experience of sixty life companies during a 
period of thirty years, from 1863 to 1893. The data includes over one 
million lives, with an aggregate exposure of over eleven and a half 
million years of life. The tables prepared by the committee have been 
issued in seven volumes (with one volume more to come), which can be 
obtained from The Spectator Company. They are as follows: 

Combined Experience of Life Annuitants, male lives and female lives; 
215 pages. Price $7.50. 

Combined Experience of Assured Lives (endowment assurance and 
minor classes of assurance), male lives and female lives; 219 pages. 
Price $7.50. 

Combined Experience of Ass red Lives (whole life assurance) male 
lives; 523 pages. Price $14.00. 

Combined Experience of Assured Lives (whole life assurance), female 
lives; 160 pages. Price $7.50. 

British Offices Life Tables (1893), Aggregate Tables, deduced from the 
graduated experience of whole life participating assurances on male lives; 
275 pages. This volume contains monetary tables at rates of interest of 
2, 2%, 2%, 3, 3% and 4 per cent. Price $15.00. 

British Offices Annuity Tables.—Tables deduced from the graduated ex- 
perience of life annuitants, male and female. Price $12.00. 

British Offices Life Tables (1893).—Select Tables, deduced from the 
graduated experience of whole life participating assurance on male lives. 
Price $8.00. 

The title and price of the Eighth Volume, which completes the set, 
has not yet been announced. 

These seven volumes are a necessity to every progressive life insurance 
company and actuary. The price of the volumes together is $71.50. 


THE SPECTATOR COMPANY 
95 William Street, N. Y. 





AMERIGAN REAL ESTATE Go. 


DUN BUILDING, 


290 BROADWAY, NEW YORK CITY. 


JANUARY 1, 1903. 
Assets, $5,469,883.75 


Capital and Surplus, . 902,856.59 





DIRECTORS: 
EDWIN K. MARTIN, President. 
DYER B. HOLMES, Vice-Prest. and Treas. 
JAMES COWDEN MEYERS, Secretary. 
WILLIAM H. CHICKERING. 
GEORGE J. ORD. 


PAMPHLET DESCRIBING INVESTMENT CERTIFICATES 
SENT ON APPLICATION. 
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HE UNION CENTRAL LIFE INS. Co. | 


CINCINNATI, OHIO. 
The Great Policy-holders Company. 





Teco) Oy Boer NLP Ge OC eae a Pei $34,110,546.20 
ee Oe SRR ech oee o IRA. pee Dees 28,893,796.44 
GROSS-SURPIUSG «6 nisisccinanctseteeiskb esta) SRO O 
No fluctuating securities—Largest Rate of Interest—Lowest Death Rate. 


Large and Increasing Dividends to Policy-holders. 
Desirable Contracts and Good Territory Open for Live Agents. 


Address JOHN M. PATTISON, President. 


SUN 


INSURANCE OFFICE, OF LONDON 


FOUNDED 1710. 








United States Branch: 
54 PINE STREET, NEW YORK. 





WESTERN DEPARTMENT: 171 LA SALLE STREET, CHICAGO. 
PACIFIC DEPARTMENT: 215 SANSOME STREET, SAN FRANCISCO. 


PHENI 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 





NEW YORK OFFICE: 
68 WILLIAM ST. 


CHARTERED 1866 


ARTFORD LIFE INSURANCE CO., 
HARTFORD, CONN. 
GEO. E. KEENEY, Prest. CHAS. H. BACALL, Secy. 


Up-to date in business methods, in contracts, in plans. 
BEST insurance to buy or to sell. 

Ordinary L'feand Limited Payment Policies. 
Automatic Endowments at 80. 

Amounts, $15,000 to $10. Ages 2 to 60. 

Financially strongest. $141 for every $100 Liabilities, 


#%#25,000,000 PAID TO BENEFICIARIES. 
A-1 Territory Open to Producers. 
LIBERAL CONTRACTS FOR BUSINESS GETTERS. 
INVESTIGATE. 








ee AGENTS WANTED 
TO MEN OF GOOD CHARACTER AND ABILITY 


THE ILLINOIS LIFE INSURANCE COMPANY 


WILL GIVE EXCEPTIONALLY ATTRACTIVE 
GENERAL AGENCY RENEWAL CONTRACTS FOR 
DESIRABLE TERRITORY. IF YOU ARE IN POSITION 
TO CONSIDER AN AGENCY FOR THE COMPANY, 
ADDRESS THE HOME OFFICE, 


134 MONROE STREET, ‘ % - CHICAGO. 





ANNOUNCEMENT. 








THE METROPOLITAN PLATE-GLASS 
INSURANCE COMPANY OF NEW YORK 


begs to announce to its friends and patrons that 


as soon after January Ist as practicable, it pur- 
poses to engage in the business of PERSONAL 
ACCIDENT INSURANCE in addition to its 
present line of PLATE-GLASS. 

The reputation of this old, reliable Company 
is sufficient guarantee that the new line of busi- 
ness contemplated will be conducted with the same 
degree of energy and progressiveness and con- 
scientious consideration of the interests of its 
clients—both broker and assured—that have given 
it such prominence in the plate-glass field. 


Further particulars will be given at a later date. 





RANE’S INSURANCE EXPIRATION REGISTERS 
THE YERY BEST. 
Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY. 95 William Street, New York, 





Incorporated 1860, 


OME LIFE INSURANCE COMPANY, 
NEW YORK. 


GrorcGE E. IDE, PRESIDENT. 





Admitted Assets, ° $14,432,216 56 
Dividend Endowment Fund, ‘ 983,060.00 
Contingent Fund, ‘ : ‘ P 100,000.00 
Net Surplus, ° ° ° 1,323,407.80 
Insurance in Force, 65,258.568.00 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 





OFFICE: 


Cor. Pine & William Streets, 
NEW York. 








a =e 





lis! 
on 
tre 


pre 




















THE 


December 31, 1903] 


SPECTATOR ge 








Prominent Agents and Brokers. 


Fictuarial, 








OBERT R. TUTTLE, 
STATE MANAGER FOR 
New York and Pennsylvania, 


Home Fire Insurance Co. of Baltimore, 
Firemen’s Insurance Co. of Baltimore, 


Maryland Casualty Co. of Baltimore 
and Capital of N. H. 





A? P & COX 
90 William Street, New York 


EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American Underwriters of Chicago 
German Union Insurance Co. of Wilmington, Delaware 


ARRY M. COUDREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


Nos. 948, 4, 5, 6, 7 and 8 Century Building, Olive, 9th and Locust Sts., St. Louis, Mo. 


Branch Offices: Norwich Union, Hamburg-Bremen, Indemnity, Newark, Frankfort, N. Y. 
Plate Glass, U. S. Fidelity & Guaranty Co. of Md. and the 
Patent Title and Guarantee Co. of New York. 


Correspondence solicited. Commissions paid non-resident agents and brokers. 
Long distance telephones. 


ARRINGTON & WOODCOCK, 
(Caledonian Building) 50 Pine Street, New, York. 


For over 12 years have made a specialty of placing surplus lines for Agents in 
the United States and Canada. 


Prompt Service. Reliable Companies. 


Reference in any State; also N. Y. Bank reference. 


JAMES W. DURBROW, 90 William Street, New York. 
SURPLUS LINES. 


London Mutual Insurance Company of Canada. 
FORTY-THIRD ANNUAL REPORT. 
pC a ee ee $628,690.16 
DORI ox ciao cdc dale on new eedddadatidatevexeisecsmuenawaue 











$360,864.14 


Established since 1859. Losses Paid Since Organization, $3,250,000. 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones, _Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Me cantile and Union, Phil. 


W. M. Umbdenstock & Co 


SPECIAL FACILITIES FOR PLACING 





: wanVane ric = 
flanticCity Fire Insurance Co. 
oF ATLANTic City, N. J. = 
ide Water Fire Insurance 


OF Marnyiand 


SURPLUS LINE 


(59 La Salle St., CHICAGO. 


SOMRERPONDERTE z 
LLOYDS, LONDON 











EVERY POLICY IS GUARANTEED BY THE DEPOSIT WITH THE STATE OF MISSOURI. 
INCORPORATED 1896. 


MERCANTILE TOWN MUTUAL INSURANCE CO. 


ST. LOUIS, MO. 
Legitimate Surplus Business at Tariff Rates Solicited. 
J. W. DAUGHERTY, SECRETARY. RIALTO BUILDING, ST. LOUIS. 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 


Senp Five Cent Stamp For CATALOGUE. 
THE SPHCTATOR COMPANT 
9% WILLIAM STREET, NEW YORK 
HE LIFE INSURANCE EXAMINER 


By the late CHARLES F. STILLMAN, M.S., M.D. 











A standard work upon medical examinations for life insurance. Concise, Com- 


prehensive and Practical. 200 pages. Illustrated. Price $3.00. 


Published by THE SPECTATOR COMPANY, 
95 William Street, New York. 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NzEw YORK (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





L  annione C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention. 


45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





ce, M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, New York. 





; R E. FORSTER, 
* 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F.1. A., Consulting Actuary 
Fellow of the Institute of Actuaries of Great Britain and Ireland. 


Twenty-five Years’ Experience in All Branches of Insurance. 
Author of the Valuation System adopted by the State Insurance 
Departments for Industrial Policies. 


ADDRESS: OFFICES OF COLONIAL LIFE INSURANCE Co. 
43 MONTGOMERY STREET, JERSEY CITY, N. J. 
TELEPHONE, 251 JERSEY CITY. 





C. RAFFERTY, 
CONSULTING ACTUARY. 

The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK, REASONABLE PRICES. 
Room o11, 1524 Chestnut Street, Philadelphia, Pa. 





_ F. BROWN, 
Life Insurance Accountant and Statistician. 
CONSULTING EXPERT. 


ANNUITY BUILDING, 
159 DEVONSHIRE STREET, BOSTON, MASS. 








TLANTIC CITY FIRE INSURANCE CO. 


PAID UP CAPITAL, $100,000 
SURPLUS LINES “reun* 
CHARLES R. ADAMS & CO., General Managers, -  - 








Atlantic City, N. J. 
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Life Unsurance Loans and Investments. 


Prominent Agents and Brokers at Chicago. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies aisccunted at 6 per cent. 
Give larger cash and loan values than companies. == ? 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
TOHN V FOX FEorrrartr Britptne. Curtcaco, It 








Mercantile Agencies. 
OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Com- 
panies and engaged only in furnishing them REPORTS, INVESTIGA- 
TIONS and INSPECTIONS in any part of the United States and Canada from 
reliable Attorneys-at-Law, and no pains or expense is spared to get reliable, 
prompt and satisfactory reports. There is no subscriptuon fee required. 
My blanks for reports are supplied free, in quantities desired, and I render a 
detailed statement and bill on the first of each month, only for reports returned 
made during the previous month. Special trained Inspectors in my employ in 
all large cities. I have permission to refer to any of the many Companies for 
whom I now do business. Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 132 NASSAU STREET, NEW YORK, N. Y. 


(LicensEepD AND BonpDED UNDER New York Strate Laws.) 














- R. WHARTON, Life Insurance Expe 


Not selling life insurance, but informa- 
tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice and assistance for policy- 
tolders. Letters of advice to agents and 
policyholders, Confidential. Sendstamp. 


9 CLARK STREET, ROCM 10, CHICAGO. 


STATE INSURANCE COMPANY 


OF DELAWARE. 
Capital, $100,000.00. 





4) 


c- “28 


Get Facts.” 
«UOWEYM ASY,, = 
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Surplus Lines. 


LLOYDS AT NEW YORK CITY. 


CAMPBELL GILLESPIE & CO., Attorneys. 
SURPLUS LINES. 


M. DUGRO BUTTLES, - - ~- General Agent, 
90 WILLIAM STREET, NEW YORK. 


CAPITAL, $100,000. 


IDE WATER FIRE INSURANCE CO, 
CAMBRIDGE, MARYLAND. 


General Agents : COWPERTHWAITE, FOX & CO., 62 Maiden Lane, New York. 
Agent for Maryland: AUGUSTINE M. HOPPER, 406 Water St., Baltimore, Md. 
Agents for Middle West: W. M. UVBDENSTOCK & CO., 159 La Salle St.. Chicago. Ili. 


_— &$7G%.0O0 


Is the actual guaranteed cash value per thousand in twenty years of our Twenty-Pay- 
ment Life Policy, age 35, rate L pe 60. 

By virtue of its guaranteed additions, this contract shows an average amount of insur 
ance in force of $1,178.00. 

though on the regular twenty-pay form, it is by its own guarantees fully paid-up in 

sixteen years. 

Its loan values are as liberal as they are accessible, and in addition to them we guarantee 
special cash values. 

Our Ordinary Life Policy, at regular rates, is by its own guarantees paid-up in 
thirty years. 

Our Three-Way Special Annuity Option is different and better than anything here 
tofore offered. 

Our Five Separate and Distinct Accident Policies, as well as our Four Health Con. 
tracts, are unexcelled in the matter of breadth of protection afforded and general salability 


We make exceedingly interesting commission contracts. 


THE PACIFIC MUTUAL LIFE INSURANCE COMPANY, 
174 Broadway, New York 
WM. BRUCE MANN, Resident Manager Eastern Department. 


ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 











E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
148 LA SALLE STREET, CHICAGO. 


&spresenting Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Transatlantic Insurance Co. of Hamburg. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 












ESTABLISHED 1863. 


JOHN NAGHTEN & CO, 
INSURANCE, 
159 La SaLte Street, 


CHICAGO. ILL 


M. L. C. FunKHOUSER 





Lone Distance TELEPHONE 
CENTRAL 1159, 





Gro. W. MontTGOMERY 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cu1caco, Ix. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


E. T. 








MARSHALL & CO., SURPLUS LINES. 
189 La Salle Street, Chicago. 


SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE, 


L. McCRAE, SURPLUS LINES. 


Fire and Marine Underwriter, — 4 
155 LA SALLE STREET, CHICAGO. 5 











(SAAC T. MANN, President. M. S. PENDLETON, Secretary. 


PRUDENTIAL 


FIRE INSURANCE COMPANYT 
TAZEWELL, VIRGINIA. 


Purely surplus lines, at full tariff rates, throughout the United 
States, solicited. 


HCENIX ASSURANCE CO. 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $100,000,000 
Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 
A. D. IRVING, Manager. 
B. E. CLARK, Ass’t Manager. L. P. BAYARD, 2d Ass’t Manager, 
UNITED STATES BRANCH. k 














SAFETY FUND INSURANCE 


engi Sean 


IAGARA FIRE INSURANCE CoO. 


Or New York. 


Office, 46 CEDAR STREET 


ALTIMORE LIFE INSURANCE COMPANY, 
BALTIMORE, MD. 
F. S. STROBRIDGE, PREsIDENT. 
Industrial and Ordinary Life Insurance policies issued upon all attractive forms of 
policies. 


Agents desiring to connect themselves with a solid and progressive, yet conservative 
Life Insurance Company, can address the Secretary, giving references. : 


t 4, FIRE ASSOCIATION of Philadelphia. 


Organized Sept. 1, 1817. Incorporated March 27, 1820, 
Charter Perpetual. 
Assets, $6,150,823.39 
OFFICERS : 
E. C. IRVIN, Presivent. 
T. H. CONDERMAN, ViCa~PRESIDENT, WILLIAM MUIR, 20 VICE-PRESIDENT 
M. G., GARRIGUES, SECRETARY 
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WANTED 


District Manager for territory in one of the most 
prosperous Southern States. Must be capable of 
writing personal business, and organizing and 
directing Agency Force. Salary, commission and 
renewals. Exclusive territory. Contract direct 
with Home Office. Address, giving past experi- 
ence and references, 


“OLD LINE,” care of THE SPECTATOR, 
(P. O. Box 1117), New York. 


HE COLUMBIAN NATIONAL LIFE 
INSURANCE COMPANY 
BOSTON 





Incorporated Under the Laws of Massachusetts 





PERCY PARKER, President 
W. BUTLER WOODBRIDGE, 2d Vice-President 





Associated Underwriters | Allied Underwriters 


Organized 1876 Organized 1883 





Aggregate Wealth of Underwriters over $3,000,000 


BOUGHAN & COMPANY, 


Attorneys and Managers, 
19 LIBERTY STREET NBW YORK CITY, 


Surplus line Brokerage Depart. 
ment solicits risks from Agents 
and Brokers for New York 
Market. 


Surplus lines solicited on 
desirable properties throughout 
the United States and Canada. 





Ve = FE INSURANCE AGENTS 
in all territories to represent the 


TRADESMEN’S LIFE INSURANCE COMPANY 


Liberal Contracts Offered Producers. 
OrpINARY LIFE, 
Crus PLran —“Don’t Die to Win.” 
Industrial Insurance (Monthly Plan) 
Write for full particulars, 
GeorceE W. Mason, Supt., 
Room 503, 253 Broadway, New York. 








SPECIAL FIELD FOR AGENTS. 


Several of our agents have doubled their former income since 
engaging with 


THE AMERICAN TEMPERANCE LIFE INSURANCE 
ASSOCIATION. 


WHAT ENABLED THEM To Do IT? 


1. Low premium rates—very attractive to business men. 
2. An exclusive field—no other temperance company. 
3. Liberal commissions to agents. 


Write to. day for terms, stating territory desired. 
E. S. MARVIN, Agency Supt., 
THE AMERICAN TEMPERANCE LIFE INSURANCE ASSOCIATION, 
253 Broadway. New Yor. 





‘tlle ASSURANCE COMPANY 
OF LONDON, ENGLAND. 


New York, Middle States and 


Southern Departments. 


38 PINE STREET, NEW YORK. 
GEO. W. BABB, Manager. 








Bankers Reserve Life 


BA NKERS B. H. ROBISON, PRESIDENT, 
RESERVE OMAHA, - NEBRASKA. 
LIFE 
B.4.RO BISON STRONG, ViGOROUS, AGGRESSIVE, 
OMAHA™ NEBRASKA. SUCCESSFUL. 


ITSPOLICIES NOT EXCELLEDIN THE WORLD. 














BEST COMPANY IN THE WEST. 





Underwriters Take Notice! The President of this excellent standard 
premium life company asks The Spectator for names and addresses of first-class 
life insurance solicitors for new States being opened. Profitable contracts for 





the right men, with choice of territory, can be secured upon application to 
B. H. ROBISON, PRESIDENT, Omaha, Neb. 





ESTABLISHED 1855. 


SURPLUS LINES. 
CHARLES BROCK-JONES & CO., 


THE TEMPLE, CHICAGO. 
MANAGERS 


North American Underwriters, 
The Fire Underwriters of America, 


OF CHICAGO, iLL. 


International Fire Office, 
NEW YORK. 


The German Union Insurance Co., 


OF WILMINGTON, DELAWARE. 
LOSSES PROMPTLY SETTLED. RELIABLE FACILITIES 
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Hew England, New York, Ohio, Maryland, Pennsylvania, New J 
Todiana, Delaware, District of Columbia, Virginia, W. Virginia. 
N. Carolina, Tennessee, S. Carolina, Rentucky, Arkansas, 
CENERAL ACENTS: 
ABany, JAMES HEnpRICK. Boston, Guitp & EASTMAN, 
CHARLESTON, C.T. Lownvgs & Cog 


CincINNATI, J. M. DeCamp, 
PHILADELPHIA, Smit & Kremer. 


RIcHMOND, Davenport & Co. 
a N.J. D.Smitrx Woop. 
a 
eS 
# ; ~ 2 ; 


TDAHO. 


ARIZONA, 
‘Idd ISSISSIN 


ay ye 


WASHINGTON, 


‘VAVAV'IV 
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C. MASON KINNE, Assistant Secretary. 
OREGON, 


SVXHL 
‘SSP “Ana 


‘vVaTao1a 


_ ‘VIOUOHD 


ILLINOIS, 
MICHIGAN, IOWA, 
WISCONSIN, MINNESOTA, 
MISSOURI, KANSAS, NEBRASKA, 
COLORADO, DAKOTA, MONTANA, 
UTAH, WYOMING. NEW MEXICO 
INDIAN AND OKLAHOMA TERRITORIES 


CHARLES D. HAVEN, Resident Secretary. 


ALASKA, 


W.S. WARREN, Resident Secretary. 


GEO. H. MOORE, 
JNO. V. THOMAS, 


The statement of the condition of the United States Branch on the 31st of Dec., 1902, in accordance with the laws of 
the State of New York, is as follows: 
$11, 232,031.31 
LIABILITIES 6,419,828 39 
kG ne dake eeeere ; bed 4,812, 202.92 
As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss 
the following figures may interest policyholders. 


Year. Assets at January I. income. Expenditure. Excess of Expenditure 
1871 $3,054,361 $3, 163,901 $5,122,653 $1,958,752 
1872 3,640,450 3,733,101 4,484,999 751,898 
1873 4,165,290 


Thus showing Excess OF EXPENDITURE in the two years of $2,710,650 
And INCREASE OF ASSETS in the same time of ine een es  4eeee ne a eRRews . 1,110,929 
Procress of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620; 
1878, $2,422,126; 1888, $3,928,010; 1898, $4,979,422; 1902, $6,510,606. 36. 
Losses—The amount paid in satisfaction of fire losses in the United States in the course of fifty-five years is 
$88,686,877.73. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of 
the public and the faithfulress with which the Company’s losses are adjusted and settled. 
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UN INSURANCE CoO. 
OF NEW ORLEANS, LA. 


CHAS. JANVIER, President. E. CRAIG, Vice-President. 
FERGUS G. LEE, Secretary. 


ANOVER FIRE INSURANCE CoO., 


No, 34 Pine Street, New York. OrGanizep 1852, 
STATEMENT, AR gottehaea 1, 1902, 





Casi CARVEAS oa jin cacsccconcus $1,000 Reserve for all other Liabilities_ $375,407 
Reserve for Reinsurance........ 1,437 en INGE SUID s cc cccsiectacwesenas 564,893 
Total Assets, - - - - $3,377,575 


CHARLES A. SHAW, President. 
osEPH T. Low, Vice-President. Ros’t J. Newman, Ass’t Secretary. 
osgePH McCorp, 2d Vice-Pres’t and Secretary. Wm. Morrison, Ass’t Secretary. 


ERMAN-AMERICAN FIRE UNDERWRITERS 


AND 


COMMERCIAL UNDERWRITERS 
OF CHICAGO. 


Aggregate Wealth of Underwriters over $750,000.00 
Underwriters’. Liability Unlimited 


SOLICIT SURPLUS BUSINESS AT TARIFF RATES © 


ISSUE NEW YORK STANDARD 
FORM OF POLICY 


HENRY COHN ¢ & CO., Attorneys 





184 La Salle Street 





INDEPENDENT FIRE UNDERWRITERS 
FORT DEARBORN FIRE ASSOCIATION 


Ceneral Offices 159 LaiSalie St., Chicago 


Organized March, 1902! Underwriters a Unlimited 
Surplus Lines Solicited Estimated Assets $350 


LOSSES PAID, OVER "$50,000.00 


EDERAL FIRE UN DERWRITERS 
OF ILLINOIS, 
159 National Life Building, La Salle Street, Cuicago, ILL. 
L. H. GOSLINE, - Attorney and Manager. 
EASTERN OFFICE: 100 WILLIAM STREET, NEW YORK. 
Surplus Lines Solicited and Placed at Tariff Rates. 








Solicit Surplus Lines at Tariff Rates. 
QUITABLE FIRE UNDERWRITERS 
OF ILLINOIS. 
* JOHN J. LUCAS, Attorney and Manager, 
Home Office: ‘‘The Temple,” 
184 La Salle Street, Chicago, Ill. 


IDELITY INSURANCE ASSOCIATION 
90 William Street, New York City. 





GENERAL INSURANCE. 


Correspondence 
Solicited. 


Surplus Lines 
a Specialty. 





‘EABOARD FIRE UNDERWRITERS of New York 


ORGANIZED 1892. 
Liability, $5,000 each. 


W.G. KINNEY, General Agent, 
100 William Street, 
New York City 


Twenty-eight Underwriters. 


TOBIN Attorneys and Managers, 
TOBIN 100 William Street. 


NTERNATIONAL Fire Office of N.Y. City 
56-58 PINE STREET, NEW YORK. 

Surplus lines written upon acceptable business in all parts of the United States and 
Canada. Agents and correspondents desired throughout the country. 

Underwriters Liability, $85,000.00. Fifty per cent. of Premiums Keserved 
in hands of Finance Committee tor payment of Return Premiums and Losses. 

Our Brokerage Department has unexcelled facilities for handling large lines with lead- 
ing American and Foreign Companies and London Lloyds 





Cuas, F. Mircue Lt, Attorney. 


Tae 


ECURITY LIFE AND ANNUITY — 


(LEGAL RESERVE) 
OF GREENSBORO, N. C. 


GUARANTY CAPITAL, $100,000.00 


Deposited with Insurance Commissioner North Carolina 


OFFICERS 
P. H. HANES 
Vice-President 

R. E, FORSTER, Actuary 


STATE MUTUAL LIFE AND ANNUITY 
ROME, GEORGIA. 

The Parent Annuity Association of the South. 

THOMPSON HILES, Prest. C.S.SPARKS,Secy. C.R. PORTER, Supt. of Agents. 
Commenced Business October 29, 1898. 


J. VAN LINDLEY 
President 


G. A. GRIMSLEY 
Secretary 








ASS’N. 














| ASSETS. | SURPLUS. 
Dec. § $1,963 12 $1,963.12 
Dec. ¢ | $60,609.08 $10,609.08 
Dec. | $100,382.94 | $47,987.34 
Dec. ¢ | $139,471.39 | $68,359,46 
Dec. |} $200,000.00 $111,140.87 
June 30 $224,369.38 $129,068.62 
New business written and paid for in 1902-__-.....-..2. 22.2. $2,972,750.00 
Gain in new business, 1902 over 1901..............--..--......- 1,599, 750.00 
Total business in force, Dec. 31st, 1902..-.......-2-- 2.2.22 eee 4, 706, 750.00 


Paid to Policyholders, in reduction of Premiums 
since organization to June 380, 1908...._....--.......-.----- $4,914.56 
Paid to beneficiaries since organization to June 80, 1903-.-_.... 24,047.48 


Gen’! Agts. wanted for South Carolina and Arkansas. Apply to Supt. Agts. with references. 





HOME OFFICE I. O. O. F. 


_— LIFE INSURANCE SOCIETY 


OF PENNSYLVANIA 
Chartered June 11th, 1878. 


U. S. Rocers, Secretary 
H. S. CampsBe.t, President R. H. Burnuam, 2d Vice-President 


C. F. Binxiey, Treasurer 


PHILADELPHIA 


James W. Merritt, Vice-President 


Odd Fellows’ Temple 





Something the People Want—The Annuity Contracts 


ISSUED BY THE 


MPIRE MUTUAL ANNUITY 
INSURANCE CO. OF ATLANTA, GA. 


& LIFE 


THEY ARE EASY TO SELL 


Because they are safe and profitable to the policyholder. 


AGENTS WANTED 


APPLY AT ONCE Home Office, ATLANTA, GA. 








5 Boe PLACE FOR YOUR OVER-AGED RISKS 


is no longer to send them to your Company and have 


them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE'S 


INSURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to Agents 
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Men of Character are attracted to the 
Agency Force of the Northwestern 


Because the Northwestern accepts busi- 
ness only from regular agents of the 
Compary: 

Because Northwestern policies command 
100 cents on the dollar. Rebating 
has been prohibited for 10 years. 


Northwestern commissions are for North- 
western agents. 


Best RFSuULTS TO Po.icy-HOLDERs. 
M~st ATTRACTIVE POLIcIEs. 
IssuES PARTN.i.RSHIP AND CORPORATION INSURANCE. 


For further information or an Agency, address: 


H. F. NORRIS, Superintendent of Agencies. 








The a 
Northwestern 


Mutual Life Insurance 
Co. of Milwaukee. 


H. L. PALMER, President. J. W. SKINNER, Secretary. 
Organized 1857. 


Assets, Jan. 1, 1903, 


Liabilities, including $25,424,594 
surplus accumulations held 
to meet tontine and semi- 
tontine contracts,..... 


$165,042,435.33 


159, 564,804.52 


General Surplus, 5,477 ,630.8 1 





Business of 1902 largest in history of 
Company. 











Purely Mutual and transacts business only in 











the United States. 














National Union 
FIRE INSURANCE CO. 


PITTSBURG, PA. 





Cash Capital - - - $750,000 





OFFICERS: _ 


JAMES H. WILLOCK, President, 
A. W. MELLON, Vice-President. 
JOHN G. HOLMES, Treasurer. 


E. E, COLE, Secretary, 





The leading Fire Insurance Company of the 


industrial metropolis of America, 





.-The... 


Ideal Agency Record Book. 


“VANDEVENTER FORM.” 


The desirability—even necessity—of keeping a condensed record of 
the business of each local agency, together with numerous other data 
intimately connected therewith, is acknowledged by every practical 
State and special agent. An excellent system for segregating, in 
quickly accessible and available form, just the information likely to be 
wanted concerning any particular agency, is the 


“IDEAL FORM” OF AGENCY RECORD. 


This was devised or invented by W. E. Vandeventer of Chicago, 
State agent and adjuster for the A‘tna of Hartford, and has received 
much praise from other field men, who have used it. In addition to 
Index and Recapitulation pages, the large-sized book contains 300 
pages, or enough for 300 agencies for six years. Besides having spaces 
for the agent’s name and his receipts by months for six years, each 
page is arranged to cover data on twenty-eight other points, some of 
which are: Town; population; class; date appointed; losses; bond; 
sureties; other companies ; leading companies; fire department ; water 
works; local board; other occupation of agent; names of em- 
ployees; date of last visit ; hotel ; prohibitions ; etc. Field men who 
have used it pronounce it “compLeTE.” The Record is printed on bond 
paper, bound in morocco and silk sewed, and is of a convenient pocket 


size, 4 x 5% inches. 
PRICES: 


Large size (300 agency pages), $2.00 per copy. 
Per dozen copies, $21.50. 


Small size (150 agency pages), $1.50 per copy. 
Per dozen copies, $16.00. 


Orders for single copies must be prepaid. ~— page sent on 
receipt of two-cent postage stamp. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 
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